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INDEP'NDDN A U OI'ORS' REPON1

ws lrlyc .udired rhe n.tulaLo0e li.ancial iitemnb ol Encbanli.s franrarions Linircd (1hc
cmrp y), shnh mrrpris.dr Bxh
(indudine othfl comprchemive Dcome). dr sbreDenr olchang* in Eqnlry and the shtment of
casb Flows for lbe ),er Ihen ended. and nots ro iina0ciaL ndenenb, lncludiDg i summaq of

xphmrio's 9ven ro us thc
ifoEsid n:idalone fiiinciilnd!ncnb sire rhe iilo.mdion rcquircd by.h. Co'np:ni$ Ad.20ll
('be Ad) in 're mdEr$ rcqured
prin.ipler ge.ehLLy *.dptd in lndl., otrhs iale of.lhis ofrh. co,nphy 6 ar Mnch ir,:020.
and i$ lo$. tou co,nptu|lisilc icoh.-rh!drnscs h.q tyafd hsc'

n Audi'ing (sAt spec tied mder
sstof r4l(10) otthe Ad Ddards aE hdh{ dscribed in the
Andilors Responsibili.ies lor rhe Audil oflhe Finaicia Slalemcnrr *doi ofou. l.lon. vc are
i"d.p.Me or rlf coinp$r, lr {

i,'dil ol the lininciil nabnenrs nrder the prcvisiois of rhcAdttul rh

ir eriden* rw hive ohbiicd is su
proride a b.s s for or opinion

RAponsib iries or i'rnrgman ind rlrs rh"rg.d

nr conprny\ Bord ofDnedoB is E:poBibh loffte rnartA nded ns.dion ll4(5)oftriqAcr
wirh Mpd ro rho prlpldrion of rlrJ! iaDdalon! iiaicir

ncial peroDatre. Gb.ngs in equiry) and .dsh ilovr .r rhc
Co'npany in ac&drnle vi.h rhe aeourii-! prnripLes $ncElly eepr

nninrenince of idequte accounrirs Eords in rccod.rcr

ion ol apprcprnt mco(niing polic es: mrklng judg,ncds and
osimds thd .E rcdonabl! aid pn cdi .id d$itsf, i'nplcnsrarion rnd mainrenrnce ot

.onphtm$ orrhercoldi'lg rccords. rlc! rtorhe prcpmrior aM prc*dation offie financh

iu
/,9
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narmnri. rhc BoR.d of Dnedon
con'pary\sb Lnr h ronlinrcas asoing concen\ dkcLosiig. a,pplicrb

b6js orkcounring unres ihe Board orDicdo^ chhn ifuids
ro riqridft rliecohPaiy ortoese o

Tho* Boirn of Dnedos rE ako csponslble for oEreeins the compriy\Ilmmirl nponina

d ollic finrn!i!t nrrem.trr
ou objedivs arc ro obriii E6onabh asurance rbout whdher rhe 6nanchlnarmenb d r Nbote

\rlerhtr due ro faud or erori oid !o hsue an audiroas .epo
rhd incrud$ om opiriotr Rcsoiabk c$ance is a hieh tevet of ssuHre. bd k ior a

aoordaice i h s^s Ni .lNays dded a 'narerial
mksdemenr wher rron rraud or .ror add !rc .o6idsed
marirr ii: iidtviduatiy or in rhe agcrcsar. ther coutd re$onabty be ex
som,nic decisrois ofae6 htei o

As pln of ai audir in iccordan.e Nirh sas. \e cxercke prolesioDal jrdEnei r nai&in
p'ore$lonal $e pthisn rhrougho(rheaudir. we Rho:
r rdenriri Dd ars rhe rGks of m.re al misshG'ned of r sbidrtoie fii$.iat !d.meds,

\lidhd due ro,r?M or ercr. ddsisi and pstom audir prcedfts rcspor
oblain audlr evidence thar k n Jiicie,r rM rpproprift ro trovidca bisis fo.oropinion. The ihk
ornorddsring a mde at misidemeit €rLlri'E fbn rntrd is hishartFi for one resutrii! from
ctur, d Ihud 'nay irvoLve.orrusion, torye.y, denrionat omissions. nisepBeftario6. or ihc
ovnidc of inremal contol.

b. obrri'i xn uideArand ig of inlmal conroL fLe!€n ro rhc aldir in orner ro d$i!n rudir
proceduEs rhai d appmpriarc in rrre.imumnincs. Lrnderse'ior rai(r)(i)ofrrr Ad. w.,ic
lho ru.ponsibh for expr$ins ou opirior .i vhdhr th. .onrprny

eflicrivere$ or strch rontroh.
. EvrLuxG rrr sppropftrciAs of i€ouniDg poticies urd 3M rhc rcisoiabhnss ofasoudiie

6rimdss and rLated dhcrosurts,irds by 'ntrigenenl.
d. conc ude on rrre.ppropridetr*s or,milgcmunfs u* olihe goire c

md. b €d oi dr 3udir.ridcrce obtrired, Nhdher r mieiaLh.crbinly cxiis rc ded 10 eveds
sr doubr on rhc Compant\ :bitirr

coi.en lf{s con! ude tha(a Dat.a od(ldrcnrioninour
audirors repon io rbe rr3r.d dis.lo!trs in fie nDdalore firan.iat s

iry of ooinlon Om .ondn: ors i
evidem.obrriedup.orhe daie ofo vci*orcondirionsmry
crus rft compsy ro.eacro.oi.ii

e. Evaludc rhc ovedllpEsnhrio\ $rudft lid.odenr oflhe nand:tone financiat$aremsrs.
and Nhdher rN nmdrrone

underlling hNrdioN aM cvcds ln i nnnn{rhd mhiev$ hnpEseddiof.

Wc.ommu0icde ryirh thos chargcd Nirl, govcmin.c ilg.rning, amo.! o
scop. d ri' ng ofrhcadir a.dsigrifi.x atrdi. flldiiEs, iiclud iig an] s ienificanr deficien. ies ii
inrmrl coDiorirBr ve idenrity dun draEed w$ govcman.c
Nirh r sbrnen d'ar w. hRlc.onnicd Nirh rckvanr dbical rquienerE €grdiig iidlpcid.n.e,
ind rocommunicde eirh d,e'n dl€ldioishlps a0d orlFr maftes rhai may
bearotromindependene, rnd Nhercapplicrbh. rLa.cd sar.!u.ds.
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w.r orno! sisi ri.do.c in thc adir ofrherandalonc lin:ncial idemenb olrhe c' renr psiod and
re rhercrorc rl'e ker, eudit 'nane6. We d6.nbe de* h.rss in or.!diro6 rcp.n unk$ law or
rcgulrrioi prcdtrdN publh dnclosurs aboul thc mdrer or *hcn. ln exlEmely nE cncmnances. ye

raombry be cxp(red .o oulveigh .hc public irrerc* benefir oa rtrb

R.non on odu l.g'r rnd Rgnr orr ruquirh€nb
r. ^s rcquiBd by rhe companies (Atrdiroi \ Repon) orde..20 r6 frhc ordcr). issr.d by rbc c.i'al

covcfrhenr ollndia in Gmsofsecrion rai (lr)ofrhead, *eeive in a
oi rhe frlc6 spccifisd in pi'is.iph

, As rcquned b), s*rior r'lr(r)oiiheAcr.*.rcponrh!.:
hh to dr bc! or our

kmwL.dgc oid b! lef Nec necesarl tof rlre prposes oforadir
b. Inoropinion, proper books of rc.oNs rcqur.d by rrs hrv. beei kq' by rh. cofrpaiy

so lar s it .ppean lrom or ermimr
.. The balance shed, rhe naremenr ot prclir and lo$ i.cludirg orher c

e ld.nenr ofc6h nows deLr vilh by rhh Rlpon arc in

d. li or opnion, rhe aloRsaid nand,lone .o,npLy wn[ ft r,rdhn
Accou'i,,s stuidads pr$rib.d und{ sedio. tii otrbeAd

$dations recaired toin rhe dnecroE 6on March 31.2020

lr.2020frombcingappoinrd adnedorinrnnsolsedion r6a(2)oftheAcr.

Complny .nd rhe opeRrins efediven$s of such contok, rcler ro ou
'Annexure B. om rp.n expr$6 ai uifrodificd opinioi oi rh. adcqu!.y aid opcdriig

il fi iri.ial contoholer finan.ill repoding.
s. w hEspecto olrier m eErob.i,trLuded ii rle Adiro6, R.pon ri

ll or rhc conpaiics (Audit ind Audiroa) Rules.20la Gs a'nended). ir
rhc bcnofod iilomdion anda(ordinsro theexplamriom given ro N:

Th.ConOoiy dos nol hayc any pending litisdions Nhich *ould impid is financial

il. Tlre comprDy did norhave ar!
Nhich.hmvse iny makiiL loEseibLelosesi

Edrarioi aid Pturedloi Fmd b) irre co npany

uDN dq,| tes4 A^ AAoN ?918
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B6ed on or mdir ps.crlu.s aid oi rl'c
the Conpaiy li6 'ot nned s'r 'notreys

The Annqurc rr.rcd ro if lidcpcMeni ArdirorJ Repod io rhe memb

i rbe conpaiy do$ ior have fired sst. rheEor.lhe pmvisions orcLaac 310G) a'd
r(i)(b) orrhc sid ords rE m' appric

Ihe coDpdnl do* nor ha( iny lnerory fhrerorc, rlt piovrions orclan$s i(ii)(a),
i(ii)(b)aid3(ii)G)or'|[ saidorderx

lrndio.s gnd to us aid on tu bais
ofrhe book of @ouir rlr Co'nrriy h6 for ended ary loins, scured or un&cuft! 10
.omplnies, tjnN. rhfl p:nies isrcd in rlE lcgns

rGs Ad. consl!ucnrly, rhep.o!i3ioA orclxNes r(iii)(a)
b r{iiD(c) onhe ordrm ior srplic

Amording to rhe infomdio.:nderplmdio'rgilci!o E a.d otr rlr bais ofourexrninadoD
oflhe books ol mconnr, the Compirr has nor proyid.d air loer. suan
panj$ .ovecd lrdd Aho, rhe Compiny do* nol h!!c aiy

ep.sir lion, pnblic virhin 1lE,n.$ i
76 or ary orhe. relevanr provi:ionsotrl,eAcrand rh. dles rmedtturc!Mer.

e or.o! recods f ndss,E*dion (l) of sarioi lJ3 or
rheAdmnorapplicabLetuthecomprny

vii. a. A(ordiie ro dE Eco,is ofrhe Compinr, undi:p4d sbruory
n'nd, flploycct (dc insdr.q iic
excise dury. ($ ro rric e{sr erpli.able and xny oiher idurory d$s halc BereaLLy bRi

\virh die apprcpriate rulhorides Aeording ro rhc i"roinarioi a.d
no ndnbry du6 on tu

odshndiDg lor r pe iod ofrno.e rh six nonlhs from rhe dde thcj bc.ame pryrbLe.

b Accordins 10 rhc iilomalloi & .ipLaidiotrs siven ro N.lheF is no.modn6 Osy,hle il
Nne b\, eGs rar. culomsdory aMetisedLrywhich

ha\€norh.tndlpositdoi kcou orrtrydispns.

v L Accod ne ro the ntomd on and erp andio$ eivci ro trs. rhe co
nplrfrr'r or dr.s ro firxncial

by }ar olinirirlor funhs Ptrb h offcr or afy t 'n
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A@odingbrhe inrod ion md.Ypl

a. and onsequenrly
rp.ninc nndtr clause r(xD ord'e ordtr is ior appli€ble to rhe compatry.

ThE Compiny k no!aNidhiCompany.Thercfore, the ptovisionsof.lause 3 (xii) oflhe Order
is nor appLi..bk to the Comp.ny.

xiii. Alltmnsdions*ithElaredpaniesaEin.ompliancewithsedionlTTandlSSofrheAddd
.he debils have bei suirlbly dis.Lo*d :i lhe Fiiancial Sratm.is s rluind by rhc

xil Bsrd on rh. audit ploedud psrlomed ldd rhe iifomarioi and cxplaia.ions Sivcn ro s by
Coinpany h6 ior mde sy p'ere€dial allohneit o.

priEt pkemenr of sha6 or tulLy or panly convenible debentuEs durins rhE year undr

iv. Baed on ih. sudii prNdum perfomed aid rhe inromsrion and *
dNd by rhe comFny wirh irs dirdo':/dircdor ofrbe

company or ib holding, subsidiry or asociare mmpmy/a p*sotr conneded eirh rhe DiEdor
rre b .on prirnce wiih rhe povisions ofs4rioi r92 of$eac.

xvi.'IneConpdyknotRquiEdtobedgisreredundsscdion45lAof.heReseNeBsikorlndia

Jsz r 169+A^AA or.J 38ra
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rr undcrch6.0orsb sdion r 0
rl.odtoh ovo financhlrcpon ns ofrhe company 6 otMarcli

ir.zo2olnconjmdion*irhourud ofrpany ror rh. y€r cndcd

we bdievc thar rhe !udi! evideice Ne hiveobrained h n'fticn xnd rppm
aorouraudiropi'rioi oi rhecoDpriy\ idcri fnan.i.t .o tok syim oro financial Bpoi i0s.

rcsponsibh for 6ebl$i4 and mainkiDing irremal linr.cial
I over finrn.id reponirs.ri!c ! srablishcrl br rhc company

oNidsng rhc ssenl al compone0b ol inrerml coirml rded i', rhe Ouidsic Nole oi Audi. of
lftnu Finaicial Contols Over FinrrcirlReponiie isled by the lNirde orChon.ird A.counrds
of lidia. Thse Espoisibiliries iDcl 'naiftn .e or adequar.
i'ren'rl fimNirl .onros rhlr Ncr operiii.! enedivdy lor emurine r
.oiducr orirs busin6s. iidudiil adheEice ro company\ polic s, rhe salesuaftling otib 6sr, rhe

trd *b6. rhe {.uru.y lnd conpLdcrc$ of rh! mcounling
rc.ods.aMr|t rinery p€p3E.ionofrc iabh tinand. I intbrnniio n, 6 reqr

otrEsponsib lty isro exprcs atrop .ill.ofuok olsr finaicial
rp.n ng b6ed oi ouraudi.. vcconductd orrudn tu a(odame Nhb rh
ori e al Fimmial Conroh Ov* Fininch Reponinu (lhe cuidance Nore-) and rrre sbndards on

.o bc pasc bcd undf $crion r43(10) of rheAd, ro rtu cncnr
an.ia .odok. b.th !fli i.ablo ro !d iudir ofl ema Finincidl

ouidatra Nor lequirc ihar weconpry yilh dhiciLEqniremnb ind ph. and perfonn rhe rudnio
ahu wherho idequde iiEmal financial contok ovr financial

reponin8 *d enabrnhed rnd m'inai'd mJ ir.trrh.onroh opcdrcd cnudildty in att md{hl

du€ ro obhi,' aldn.vid.tr..,bour rh. adeqd!.y orrhc ift md
fimmirL corbls syn.h ov.r 6n.n.i.l Rlndins .nd rheir openrin! eiladiveres. or audir or
inemal fimncirl .oftoh ovs fiiaich rp.d ng inch'ded obhiniis in underlaiding ofintmrL
rimicial contok ovtr fimmirl npo4i,'8, lsssirg rhc rsk rh.r . milorial stikn*s erna, and
lsllng rnd evrrua!trgrhe desistr eid opddrig olterteDe$ of incmat conro I b6ed o0 rbe 6sesed
nsk.'ftepdceducs se ecrd dependd rhe adibfsjudgemer. itr.luditr!
ofmderirl mhe4.,irt ofrhc linin.ial nacinenr, \'berhe {tue ro rmtrd o, eror.
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A lompiny: inrmal finaciar cofuor ovef fin.icial reponins is a p
diabiliry of liMicill rcp.nin8 and rhe prcpamlion of fiDancial

naremeds ror .$ehal purposs in a.cordrn *irh g.mnlly ac.en.d dcounring principles. A
ler financiil EpodLie induds dDse policie add ph.cdurcs

txr (r) pcdlin to the mri.iemrce of rc..rds rhd. ii rsoilblc ddail, accuracty and hnty rcfld
rhe rtrsdions aid disposirions olthe dsh ofuhe co'npatry (2) psvide cdoiablc Asudi.e rhd

ro penir pruoaalioi ol financhl daremenb in accordance e rh
genenny ec.cpred !40! ing pnnciphs. a.d rbd rcaipr sidcrpcidirurus ofrhccompanyare beins
made only ii a.cordsicc wirh aurhorisarions or Dranrsemenr atrd difdon or 'he cohpaoyj and (r)
provid. rdoiabe AsuEnce Egardins prcvediod or rin.ly dcrdion of unaurhorised rcquisiriotr.

irL .rTrr on rhe fn?iciat

B{ou*ollhoinherenrlin,ihrionsori'ne rlriiaichL.oiltohoyflfiianciaLreponing,indudi.grhe
po$ibili.yofolhsion or i.r prcptr 'nansgemenr oveni(ll otconroLs, ma€i:tmnshbnenb due ro
ero. or fmud Dry oc.ur and ior be ddsrd Aho, pmjedioN orrny evaLmiton oflhe tnrm.L
Iina.ciaLcotuok ovrt finoichl rcpodin! ro iftrc pe ods d subjed r
fnaicial conlrcl ove. bnn.ial Epodi"g ,iay beome in.deqnaie beous ofchans* incoMirioN, or
rhat rhe degreof.onpLllnre{irhihe polkis or rrc.€nurcs my dde ode

rn ou opiiiof. .h! compiny h6, i
sy$em ovtr firan.ial fpoiing fd such inremal fnancrl coDrmk over
oreorins credivelr d at Mmb il, 1020, b6ed oi rhc iirsm.tconro
oitdirsrabLkhedblrhecomp..yc finrma codrotidedin
rhe cuidane Not on Audir or ldrm.l Finrnciar conroh over Fina.ciar Reponiig Lsu.d by rhc

uDrNr 2011L3s4A^4AON:*< i3
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l

a. Non - clre.liN*hent

i. Cdh aod ssh .quival.nts

CurEntli,bili.ies

sisnifi canr a.cobring polici*

. 1,1r.1!c

As ptr our rcpod ofevcn dab an&hcd
For ind on hehdfofrbe Bo&d orDnedon or

EbchrndrE Plrntdlobs Llnltdl



End'nring Pr,drtioor Limited
ClN. Uullr6KL10l1rLc030473

lAtt.r1.Ln^ a ih lhdior Rupe: unles akert^e eakn)

Elrnincs Dci.qdn rhr. rrRs t0/ csch

siedfi cd r.co!dins poticies

,\s perourEpon ofev.n da!! dl.ched
For rid oi bchalfonhs Boad orDiredo6 or



I,rcrc6e / (decEase) ir rade pa)abhs

c. now fion, finn.inqrdiyilirs

Nctjnr..*r(d4nrs) in c'rh & osh cquiv'lctrr
ci+ & .sh equ vaknG d the besinnine or rlre )eri
cash &.6h quNlrenr d thecro$ orrr'e yeil

8lraocu r lh blr|5 6 p{NorNo.4

liod ssiod iD lndAs 7 -c!sh Flotr
Sla@inenl noli6ed puE!rnr b Sec lir olrleConpi)Gs,^d.l0li. read wirh Rulcl.frhc conp$ies1l'diar
^cdmrins s'mdadt Ruls, r0rr iid compan s (lDdi AcconDrins srindrds)Amendnsrr Ru s.:016.

b. FiEtrEs ofpEvious year hrve been reg.oqed / rcnded r rcdasifed NheFv' ne.c$a.y ro suit cured ]e3f

Fo.i,id on behrllofthe Board ofDnrdo6 or

,,ql



St enlniolrhaogd io equityforlh. y.rr.idsd Mlrch31,2010

chatrg* in equiry shm .lpihr dndnc rh. FY 20r 9,20
BalancessatMsrch 3r, 2020

B,hnce a d rhc.id ofrheperiod endedMarchrl,2019
Tolal ompehensive inome for rhe FY ?019 20

rhis sPrce in'e"tidotq tefi bknt



Enchln.lng PlantNtions LId

\o ro (  ro  r rn rB  i r l  sk r .m€nb  ro r  rh !  ] c , rend . ' l  \ t d ' t t '  l r ,  r n :0

EidririigPlantdions Limned (the "Cohpany l
Adi 1956. The Co'npatry his norcanicd our rnr-
o\lned subsidifty of HadsoDs Malayrtrm Lrd

^ slalohenr of signifi canr ecconn.iig poti.is:

rcd in a..ord.ncs Nilh hrdian Accountire SlaMads (IND ASt
norifi.d und{ sectior lr3 of Compan es Ad, r0lr (dE Ad) rcrd lvnh Comp.nies (tndian
 ccounrins siendftdt, Ruhs 2015 and dr orhq relevaDr p.ovisions ol rhe Ad and Ruks dEe

Ihe co'npany\ prcsenralion and rtrrdion!l cnrcnc_\, is Irdi0n Rupees.

ndiancon|Dfies
busines duriig rl'e yc& TlrcCompliy is. vholl)

The prcpantion olfinancirlsraremcfu requnes manrsdneir ro 'nake e$inarcs.nd asumprio's rhn
ifec he rmounE apotud in r]r financirl$rtcfren.s ind nores drcrcro. DiflerNes berse.r ldual
rcsuhs and enimares r.c recosih.d in.he p{iod ii $hichrlIy mltnjatise.

i i i .  r ro r js ionr , (unr iogcnr  r i ' r , i r ' r , csdn, tc rnnr t {onn ' i rm. t r r

Provislotrs.ie .ecognked rvhen rhe.ohp.dr- has a preserr obticatior s s resul ota pst
evetrt lbr shich it k p.obrblcdd acash llo\v will bc ft{ttrned rnd a reiia6le sriDnie can be
mrde of ll'e amounr ollhe oblisarior.
Conrligcm liabilirie! rrc po$iblc obligarions *hos exkrencc rvill o
tntu.ecvenr&rwriollyNilhinlheconroloaiheco'npary,orprcsonroblig.rionswhereil;
tror probable thal aD outfioN of rcsonrccs {il1bc Eqtrned or dre a'nounr of$e obliearioD
cannot be freanred \ynh sufficicfr ielioblliry



con'd{inc il'e f'ds 'trd .tqtrhsrilcs c\iiin! oD the Bponin! dare, the financial
ase6 and liabiliries, iri gci*.t, ar measured 1o fan vah'. rnd rccotrnr
.o{ r''d con'prchcniire lDcoDE as rlr case 'mj- be'Ihe 

Ln vahs of odr hD.irt !5sc6 d |abitilies tikc cash. shon rm dcposiGl
Bceivable!, paJ-ebles aid o d liibiliries rre approximared ro ihei
DDir'l! duc {o dcn sl,on renn mal!,nies5id easl liquidiq.
Fai values are .arlgorscd nro dirtrcnr levck in r aaiL lalue
riptr6 uscd ni rhe rah'arior techDiqE s ro loNs

i LercL I qrored prires (DrdlLsied) | rdivc markc$ for rdcnricaL!$us or

i LrlcL 2: inpft orhfl rlrn qmted prices imluded ln l-ereL I rlw m!
obse.vabk fo. rhc Nser of llabilily, eirhfl dnedly (ie. as prics) or
ind red )_ (i.!. d*ived tiompric$)

iii. Level r inpub rbr rhc !$ds or tiibitily thar ar. nor based or obsc'v'btc
n'rrker ddo(urob*aab e inpdn

All niiNlal isser and finrncrar rahililios me iniliill] recostrized $hei dr cohpmrl
b..ofi.s a prn) to rhc.oirtuolrl prcvisions oftu inirunenr A tiiaici!L6scr or fiDanrirl
habilry is ii.iaLlt dcrnred aihnvrlue ClL6 for an ilenr noraifrnvrlue dro!sh prottr rnd
lo$ (FVTI,L), tansadiotr co*s rhar .rc dn crty rtuibuiabte to irs acquisittotr or issue.

clr$ifi c.llon dnd subscqucni me,surenenr

on in i r i s r ccog i i r i on . r f i naDc i r l e$c r i sd6s  i ed

. Fa r vaLrE throtrsh OdHcompleliensive lNonr

. F.n value ThrotrBh Profir.nd Lo$(FV11,L)
(!vocl) eqtrirr- inrenn'enri or

FinaDcirla$cs.rc 'or redNsined sub*quqrro(h.n inirlaL .ccognilion, excapr iland in rhe
pqiod rlE Co'npany chrrges irs btrsi'rs mod!l formarrsing iinrrcialsseis

A finarcialssd is ne.sured rr amonizcd coi ilir nEr boiri ofrhetbrroLvrng.oddIiois add
is n0| designaied $ atr\TPL:
. .h..sd is held \irhb a bNiie$ modcl Rhosc obj.dlrc is ro hold ssc$ 1o colleol

' rhe .ontaduaL Grms ofthe financirlaser give ris. otr sncclficd dars ro c.sh llo\es rh.raF
soLciy pdr-'nen6 of principar rl'd inrrcs on the p.in.iprl amounrouGranding.
Oi inhi.l rccogdirion ofrn equit] i',vshefi thar is tro. hdd for r.ding. rhc Compaiy fra)

pr{trr subscqu.nr chmgA in E inve$ment\ l3ir value in ocl.
(dsieiared as Fvocl - equ ly inre$mon) rhis el{riotr is mad

 lLfiurcialasds ior d.ssificd is mcrsred al rmoiized co$ of Fvocr $ desribed rbole
m ncasurcd d FvrPL. r'his ircruds alr dcriv!1ive limi.l.la$c.s otr inn aL rccogniriotr.

iievocabll nesigdare a finrncial aset ihat oth{wise mee6 ihe
rcqtrrcnciG ro be meartred ai ainotrizcd .o! or al f_vocl or .r FVTPL if dolns so
elimimrcs orsignliic.nr! Rdtrces rn accounring mis'nfth rhar lvourd orhe'sise arne



F] iadc ia l f uso t Iha tmhe ld |o r t ' d i 4o l r l e ' nmaeed ' i d lhosep
on a lirr wlue brsk 3rc 'hcasurcd .. FVTPL

Th*c aseh aLe
Drvidcfds a( rccoerizcd.s icome in profil or los. Olhff
ncr grins aftl ros* ocr and 'rc iorl
re.lasificd 'op ori or os.

. J

Financid llabilnies are clasified as 'ne$urcd at afroniad con o
ll$iliry k clasined as ar FVTPL lfiri5 cLa$ificd r neld,forradinC, or ir is aderiva.ivc or ir
is desisDded as su.h on innialrecognitiotr Finaici.lliabllirlesarFVTPLare measuredar hn
vih'e and net saN rnd lo$s, i'rcluding rny iniere*expei*, e€ rerognizcd id profir or tos.
orhfl firaNial liablliries are bsequertly nHsured ar anonizcd con ming rhe eitidive
iit.ren melhod lnrercn e\pense .nd foreisn edrn-qe esins rtrd toses are rc.oerizcd in
Drorirorlos.An) gair o, lo$ otr dcaccogiirioi is also rccosnized in profir or lo$.

Fituncial dseb
The Compatry de recogilzs a financial asd \nEn dE confucrdal ' ighb to d,e .esl, flows
iom rhe nnaDcidlNeiexfirc, or it !.nsfe6 rhe risht to receive the .ontsdutrl ctrsl, flow! i',
a tansactioi in qhich s$$rnrirll! aLloftu risks and rc*rrds oforvnffship olthe linancial
rser fte llisfcrcd or in which th airs sub$onrialll allof
the 'isks md reRards ofosnc6hip ind dd* nor Ielain conrol of the rinarcial aser. rf ihe
con'paDy e c6 inlo rinsdions *hseby it taDslcn rser recogdze
bu! rcralns cirher r1l or nLb{antalLylllolrhc ftks and ftva s ofrhe rnnslered asser, the
taisfctred asds a.e Dotdnecostrized

The Co'npany d*rc.ogdDcs a finarcirl liabiliq whei iis contadurl oblieations rre
dischrrged or cancelled, or erpirc. Thc Compan' xho de recosnizesa lirancial lirbility shen
ils teans.ic modified ard dE casli fioss under rhc nodificd rcms arc subiamial ly di feftnr
Jr lhis csc, a n.s firanciaLlirbilir- baed on the modlfied rnns is rccogrlzed.l f.irvaluc.
The difierence benvccr dE c.ryinC mounr ofthe finrncialliabilitv extinsui!hedmdrhe.ew
financiallirbilir- with nDdifiedErms is re.o8nized in prcfir or Los.

rinanciala$eis rM iiMncial Lirbilities are ollsdandthe netaDourr
shcd whcn,.nd only $hen, thecoinplrl cuiienrll hA a legilly enfdrce.bl.righl ro $r dffrhe
anounb.nd ir inrends eirliefioseftk rcm on. nd b.sis or ro re.lize rhe .sser ind setrh rh.

'lhse 
asseb aF suhseqtrently mearred d frn vrhe. Nd

,re rc.osirrd j,i rrofir or to$.

These a$us arc subs.qu.ntly measured d amofrizd coi
us ng rhe efledive incre{ Ddho
redu.cd bl implimei( los*s Inrerci income. toreisn

atrmenl !re reco8trizcd lr
prcnt or lo$. An! !.in or los on de .ecosniiion k



a. Provision fo! ouEDt tq is Dod! b6cd on lhc lu paylblc und.! tho troone Td Acl 1961,
b, Dcf.d.d ld on aeomr ofbmponry differcnces and cnied fo ard of unu$d h creditr

bd uNsed tu lNes is lccounled for, udn8 tb. t x €tes .nd lhe lrx law enacled or
substdniivcly enacted by the 6a1hce shed dare.

c. Irefered tu ssb is reosnis.d sd offii.d lorwdd onlr ro lh. .no lhar it is pFbable that
rhe ddble prolr will he ,vairabre oaoisr vhich th. as.a vil b. ralb.d in tutue,

d, th. oa!ryirg dount ofdefeftd tar a$h dd unHognised deGred h as* ec revie*ed
al .ach BlLn€ Shed drre.

rii, c,sh,nd c,sh equimhna.

Calh dd c6h equiyalenb include o6h al ban]r and on
oompany viLh banL conprise rime deposiq which m

hand. Thc d.p6jis mainrlined by lh.
be NidrdBwn by lte mnpany d my

irE{31



(ri k.)

rilcrhc in 50.000 equiry

Ba :nceas  on  Mrd i  l r ,  ?0 t9
chrrses ii cquirysh.rccapirrl dmiig 20t9.20
Bahic. $ o. March 3r,2020

Tcrms lnd righ6 rrr.hrd o {!iry :b,rcs
Tl'e cofrprny h6onl) otre da$ or:hares Eterrcd roas equiry sh*!. hrvirs r p:rvalue ofRs.101 ptr shxrc
Elch hold$ oreqdy shares k enrirtcd ro or v.rd po slnie The conpriy de.tms,id pa)s diyidends in
ridiai tupees.The d vide propo$d by rhe Bord orDiredo6 is $bje.rl

Cenctul Meeting Tlre Boad olDire
yc!r. Nodrvidend g€s decrmd in rhe pre*dtne ),ea'.

lii rlt .vcnr or liquiddion orrhe conp$y, rh. hotdes ofequrr shares
n& distribudor or3 prrercnriatsm.ui$ Howcyci no slch prefercnliil
nion wiLl be ii fiopodioi ro ihe numb{ ot equir_a sh { held by rhe

H;fiison- Nr:k),r3n Limi,cd



6 othcrcquity (rn Rs.)

a. R{a'ned erriirgs *. rh. orofiG | , ts anyftnneB ro cdEmtresese and
pryi,e ordrvdend Ir k ditised ir ac.odh.. trilh rhcprovisionsofihe Acr.

Bshaid dilutdea i' lg prtshac
fhe carcurdoN of pbfi' drrbdabte io eqtriy shatuhotdls aid ueiltr1ed rvemge iu'nber ofequity shd{

cr(quirt nLru (,r r0i. €'ch)

Ner pnrir/( os) for rhe rrer dr b!hble ro rlre equiry holdeu
veighrcd lverage numbq orequhy shaBs
Earnings pssr,ri! - B,lic (ofl0/-cmh)

Nd prcIi1/(ros) ror rhe y8,r dribuhbh ro rheequirJ" hold{r
welghrcd ivemge ruinbd olcquny s

veighrdavemgc numb{oIequil},sb#s. fordl ed EPS
Dsrnings pershrrt- Dirutcd (or t0/-.'.1')

7 Orhci.urnntrhbiririe! (rn tu.)



Audnor' rcmuncrarion (Rcronorcbdor)

:,,

HiiihdB Mar'r-arsm Li,nil.d (HML)
I{sraysrrn' f r,i ia,io's Lift i,ed ( MPL )

i  n  ,  ' h ' e  E o  ' r ' . 0 , '

r r  rheou lbcako lcov rD  l9pande ,n i . L .aus i , , gs ig i i r i *n ld i
ftcrs {h!rtbd rhcphdcmic NirrDol

I'ave riyiignifi .anrlmpadonihe nmrciar narmcfu of lhc CorDanr.

B De veiive i,rtrtrfrciG add unhsdsed foFisncnorncyexposrc
r4 valuc ollhpons.dlculdedon clF basis
rj ExocDdnurc iD forcisn qrrency(.crturLb.sk)
L6 Nd di!id.Dd rcmilled in forclgtr erdiaiee
l7 Eamings b fo.eign cffency(.crturLbask)

As pftourreponoaevetr dd. rG.h.d
For G. Jo$ph & A$ocilts

N i l
NiL

For and oi belralfol.lt 3o$d ofDncdo6 or


