G. JosePH & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To the Members of
Harmony Plantations Limited

Chpinion

We have eudited the standalone financial starements of Harmony Mantations Limited {*the Company™).
which comprise the Balance Zheet as ar Manch 31, 2020, the Stwement of Profit and Loss (including
ulher comprehensive income), the Statement of Changes in Equity and the Statement of Cash Flows for
the vear then ended, and nries w Ooapcial statements, including a summary of sizniticant accounting
policies aod other explanetory inlormation,

In our opinion and 1o the best of our information and according to the explanations given w us the
eforeseid standalone finansial statements give he infonnatien required by the Companies Act, 2003
Ltk Acct™) inthe monoeer 2o required and give g true and faic view in conformity with the accounting
principles gencrally accepred in India, of the stare of affairs of the Company as at March 31, 2020, and
ils loss, total comprehensive income, the changes in cquity and its cash flows for the vear ended oncthag
date,

Basis of opinion

We conducted our pudit in accordance with the Standards on Auditing (5As) speciticd under sectinn
LS00 of the Act, Cur respoasibilities voder those Standards are Turther described o the Auditoc’s
Hesponsibilitics for the Audit of the Financial Starements section of our repor. We are independent
of the Company in accordance with the Code of Ethics 1zsued by the Institule of Chordered Accountents
of Indin together with the cthical requirements that are relevant o our andit of the financial
statements under the provisions of the Actond the Bules thereunder, and we have Tulfilled our other
ethical responsibilities in pecordance with these requirements and the Cade of Ethics, We beliove
that the andit evidence we have obtained is suflicient and appropriate 10 provide a basis for our
CpLOioL,

Respensibilities of m anagement and Chose ¢ harzed wilh governaoce for the standalome financial
stulements

The Compuny's Board of Directors 15 responsible for the matters stated  in scction 134(3) of the Act
with respect o the preparation of these standalooe nancial statemems lal give o res and Gir view
ol the OGrancial position, financial performance, (chanzes inoequity) end cash fows of the Company
in accordance with the accounting principles peoerally accepled in India, incleding the Accounting
Standurds specified under section 133 of the Act. This responsibility elso includes maintenance of
adequate accounting, records in socordance with ihe provisions of the At for safeguarding of the azses
of e Company and for preventing and detecting fruods aod other ieregulanties; selection and
application of eppropriate accounting pelicics; making judgments and estimaies thet are reasnmahle
and priudent; and design, implementation and mainieoance of adequate intermal fnancial controls,
Uit were operating elfecively for ensuring (ke gooursey and completeness of the accounting records,
relevant 1o the preparation and presentation of the Guancial stalemsms dat give o frue and e view
and are froe from matcrial misstatement, whether due to freud or crror.
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In preparing the Onancial statements, the Goand of Directors is responsible for assessing, the
Company's ability o continue gz g geing concern, disclosing, as applicable, maners refared 1o going
concers und using the goine concern busis of accounting unless the Board of Directors either intends
m hguidete the Compeny or (o ceass aperations, of kas no realistic zltemative but to do 5o,

Those Board of Directors are also responsible [or oversseing the company’s finaneial reporting
proCE=s.

Avditor's responsibilities For the aodic of the Onancinl statements

Chur objectives are o obtain reasonable assurance about whether the Onancial stalements as 2 whole
wre [ree froom material muisstatement, whether doe w freod or error, and 10 is2ue 2o auditos’s repodt at
inchudes our cpinicin. Reasonable assurance 15 a high level of assueance, buc js 0ol a guarantse that
un pudit conducted in-accordance with 5As will always detect o materipl misstatement when it
cxists. Missfatcments can arise from fraod or error and are considered maserial i) individeally orin
the aggrepatz, they could reasonably be expected o influence the economic decisions of users aken
o the bagis of these Gnancial stalements.

As part of an awdit in accordence with SAs, we exercise professional judgment and maintain

professional scepticiam throughous the audit, We also;

i Mentify and assess the risks of moterel misstotement of the standolone Dnascal shatements,
whether due 1o freud or error, design and perfonm auwdit procedures responsive to those risks, and
ublain auwdit evideee that s sulficient and appropriale o provide a basis [or our opinicn, The risk
ot not defecting a material misstatement resulting from frand is higher than for one resulting from
error, 85 fmuwd may involve collusion, [orgecy, inlentional dmizsions, misrepresentations, or the
override of infernzl coniral.

b Dbotain an widecstanding of intemal conteol relevant 0 the andit in order 1o design audit procedures
that are spproprigte in the circumstances. Under Section 14303000 of the Acl, we are also
responsible for expressing our opinion on whether the company has adequate internal finanzizl
corfrols with reference o standalons Gooocial statements in plage and the cperafing cffectiveness
of such contrals,

o, Evalunte the sppropriatensss of accounting pobicies used and the reasonableness of accounting
estimates and relafed disclosures made by management,

d. Conclude on the appropriateness of manegement’s wie of the going concern basis of accounting
and, based oo the audit evidence oblained, whether a warecial vncertainty exises related to events
or conditions that moy cast significent doubt on the Company’s ability o conlinue as a going
concent I0we conclude that a matecial uicerlainly exists, we are required o deaw atfention in our
auditor’s report fo the related disclosures in the standalone finencial stetements or, if such
disclosures are inndequate, W modify our opinton, Dur conelusions are based on the audic evidence
abtained up to fhe date of our auditors' repart. However, fiuture events or conditions may canse the
Company to cease to continie 25 @ Zoing COnceT.

e. Ewaluate the overall presentation, structure and content of the standalone financial siolements.
mecluding e disclosures, wed whether the stuadabons Dnancial statements represent the underlying
transactions and events in a manner that achicves fair prosentation.

We communicale with those charged with governance reparding, amnng other matters, the plonned
:renpe and timing of the audit and significant soudit findings. including any significant deficiencies in
internal control thas we identify during onr audit. We also provide those charged with governance with
e stutement that we have complied with relevant sthical requirements regarding indepeadence, and to
communicate with them all relationships and other marters that may reasonably be thought to bear on
our independence, and where applicable, relaied safeanands,
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From the matters communicated with those charped with oovernence, we delenning those matiees tha
were of mest sionificance in the godit of the standalone Grancial statements of the cumrent peciod and
are therelore the key audit matters, We describe (hese matters in our auditors” report onless law or
regulation precludes public disclosure ghot the masmer or when, in cxtremely rare circomstances, we
detenming that o manter should nol be communicated in cur report Beeause the adverse consequences of
doing so would reasonably be expected o ootweixh the public interssl benelis of such conimunication,

Keport om other legal and resulotory requirements

1. As required by the Companics (Auditor's Report) Order, 2016 (‘the Order”), issued by the Central
Govermment of India in terms of Section 143 (11} of the Act, we give in Annexure A, & statement
on the matters specified in paregraphs 3 and 4 of the Order, to the exient applicable.

13

il

I,

As required by Scction 143 (3] of the Act, we report that:

We huve hI:I-I.ILill and obtuined all the infommtion and explanations which to the hest of our
knowledge and belief were necessary for the purposes of cur audil.
By ouir opinion, proper Books of account as required by law have been kept by the Company so
far as 01 appeacs fromeour exumination of these books,
The halznce shect. the statement of profit and loss including other comprehensive income,
stibernend of chanpes Inoeguily aod Uee statement of cash Oows Jealt with Iy thiz Report ars in
agrecment with the books of account;
In our opimion the aforessd standelone Doancial staements comply with the Indian
Accounting Standards prescribed wisder Section 33 of the Act,
Ui the basis of the wrtten representations recetved rom the dicectors as on March 31, 2020
Liken on recond by the Board of Directors, none of the directors is disqualified 25 on March 51,
2020 from heing appointed as a director in torms of Section 164 (2) of the Acl.
With respect 1o the adequacy of the internal fnancial contrals aver financial reponing of the
Company z2nd the operating effectiveness of such controls, refer 1o our separale Beporl in
sAnnexure B, Our report expresses &n unmodified opinion on the adequacy and operating
elfectiveness of the Company's internul lnapcial coateols over financial reporing,.
With respect 1o other matters to be incheded in the Auditors” Report in accordance with Rule
11 of the Companies {Audil and Auditors) Bules, 2004 {os amended), in owr opinion and o the
best of our information and according to the explanations given o ws:
i.  The Company does not have any pending litigations which would impact its fmancial
posilion
ii.  The Company did not heve any long-term contracts ineluding dtrwn!we coutracts for
which there wers any maiznal forzszeable losses;
iii.,  There were no amaounts which were required ta be transferred e the Investor Educaiion
and Protection Fund by the Company. :

UDIN: SQOILTESAALAD Y ARG,

Cochin

June 4, 2020
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Annexure - A (o (he Audilors® Report

The Annesure referned 1o in Independent Auditors” Report 1o the members of the Company on the
stendelone financial statements for fhe vear ended March 31, 2020, we report that;

i

vi.

vii

viii.

The Company does not have fived assers. Therefore, the provisions of Clavse 3(i)z)and 3{i¥b)
of the said Order are not applicable o the Compeny.

The Company does not have any invenlory. Therefore, the provisions of Clauses 3(ii)(a), 3(ii%E)
and 3(11c) of the said Order ere not applicable o the Compuany.

According 0 the infommation and explanations given to us and on the bosis of our examination
of the books of account, the Company has not sranted sny lozns, sscuwred oF unsecured o
companies, firms, Limited Linbility Partnerships or other parties fisred in the repister mainlained
section 189 of the Companies Act. Consequently, the provisions of clauses 3{iii¥a) to 3(iie)
of the Ordar are not applicable to the Company.

According to the information and explasations given (o us and on the basis of our examination
of the hooks of account, the Company has not provided any loans, guarantees, securities Lo
pirties covered-under sections 185 and 186, Also, the Company does not have zny investmants,

The Company hes not accepred any deposil rom public within the meaning of sectiens 72 10 76
oF gy other relevant provisions of the Acr and 1he rules muned thereunder.

The provisions reganding maintengncs of cost records under sub-section (1) of section 144 of
the Act are not applicable to the Compaeny.

&. According to the records of the Company. undizsputed statutory dues including providem fund,
employess’ slale Insurance, income fax, sales tax, wealth fax, service tux, customs duty, excize
duty, vess to the extent zpplicable and any other statutory dues have generally been regularly
deposited with the appropriate authorities. According to the information and explanstions given
Lo ug Urere were no statutory dues on the last day of the Apancial yeer outstanding for a period
of more than six months from the date they hecame pavahle,

b, Acconding o the information & cxplanations given o us, there is no amounts pavable in
respect of income tux, wealth tax, service 1ax, sales Lo, cugtoms duby and excise duty which
have not been deposited on account of any disputes.

According to the information and explanations given to us, the Company has not defaulied in
repayment of dues to financial institetions or banks, The Company has nol issued any debentures
till data.

Brsed an our audit procedures and on the intormation given by the managemeant, we report that
the Company has not raised any moneys by way of initial or further public offer or any term
Loans during the year,
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A

xi.

Kl

xii,

wiv,

XN,

Vi

Avconding to the information and explenations given to us, doring the year, no frand on or by
the Company has bzen noticed or reported during the year.

The Company has oot paid any managecial remunesretion durtog the vear and consegeently
repocting under clause 3{xi) of the Crder 35 notepplicuble o the Company.

The Company 15 ool o Midly Company. Therelore, the provizions of clouse 3 (i) of the Order
is nod gpplicahle 1o the Company,

All transactions with related parties are in complianee with section 177 and 188 of the Act and
Lhe details hove been suitebly disclosed in the Finuncial Statements as required by the ecoounting
stundarcds.

Based on the pudit procedures performed and the informarion &nd explanations given to us by
The management, we teport thal the Company las not moade any preferentiel allotment or privile
plucement of shures or fully or partly converible debentures during the year under roview,

Based on the audit procedures performed and the information and explanstion given ooous, we
repart that the non-cash fransactions entered by the Company with its directors/director of the
compeny or its holding. subsidiary or associate company/a person connected with the Director
are in complianse with tie provisions of section 192 of e Acl,

The Company i3 007 cequired 10 be regislered wider section 43-1A of the Beserve Bank of India
Art, 1934,

URTH: i LS St Aan A T PA L)

Cochin

June 4, 20020
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Annexure - B o the Auditors® Reporg

Feport on interosl Gnaneial contrels under clavse (i) ol sub-section 3 of section 143 of the Act
We have audited the internzl financial controls over financial reporing of the Company as of March
A1, 2020 in congunction with our audil of the [ingocial sttzments of e Company for the vear ended
an that dafe.

Manasmement®s responsibility forinternal finsneial controls

The Company’s management is reaponsible for establishing and maintaining internal financial controlz
based ool iteral Sontrol over Dnancial reporting eriterda established by the Company considering
the cssential components of intemal control stated in the Guidance Mote on Audit of Intecal Financial
Controls Owver Financial Reporting issued by the Instinute of Chartered Accountanis of India. These
responsihilitics include the design, implementation and maintenance of adequate infernal [inancial
contrels that were operating elfectively Tor ensuring the orderly and elficient conduct of itz business,
inclading adherence to company’s policies, the safeguarding of its assets. the prevention and detection
of frueds and errors, the accuracy and completeness of the accounting records, and the timely
prepavation of reliable finangial information, a5 required under the Act,

Adiditors® responsibility

Our responsibilily 15 o express an opimon on the Company's internal Onancial controls over financial
reporting based an our andit. We conducted our audit in eceordance with the Cuidonce Mole on Audit
ol [miernal Financial Controls Over Finoneial Reporting {*the Guidance Mote®) and the Standards on
Auditing, issued hy [CA] and deemed o be preseribed under section 143010} of the Act. to the extent
applicable to an auwdit of mtemal fnencial controls, both appliceble 1o an avdit of Inmeeoal Financial
Contrels and. both issued by the Institete of Charerad Accountanes of India. Those Standards end the
Cruidance Mote requite that we comply with ethicsl requirements and plon oad perfonm the audit o
obfain reasonable assurance about whether adequate internal tfinancial controlz over financil repurting
wis esteblished and mainiained and if such controls operaied elfectively o all marerial respeets,

Crur awdit involves peclomming procedures to obtun audit evidence abour the adequacy of the intemnal
financial contrals system aver financial reporting and their nparating effectiveness. Our sudit of internal
finuncial controls over Gnancial reporting includsd obtmning on vnderstanding of imernal financial
confrols over finenciol reporting, assessing the rizk thet o maderial weakness exisiz, and esfing and
evaluating the design and operating effectivencss of intermnal contral hased on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the wssessment of the Asks of material
misslatement ol the Rooncial saements, whether dee o frand or error.

We bolicve that the sudit evidenee we have obizined 15 sulficient and eppropriate W provide a basis for
our audit opinion on the Company s intemal financial controls system ovar financial reporting,
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Meaning af internal financial controls ever financial reporting

A vompony's internzl financial control over financial reporming 35 o process desipned o provide
reasonable essurance regarding e reliability of fnancial reporting and the preparation of financial
statements. for external purposss in accordance with generally accepted accounting principles. A
compeny's internel finencial contral over finarcial reporting includes those policies and procedores that
(1) permain o the maintenance of records that, in reasonable detail, acewately and fairly refect the
trunsactions gnd dispositions of the assels of the company; {2} provide reasonablz assurance that
transacticns re recorded as necessary to permit preparation of financial statements in accordance with
generally accepred aceounting principles. and that receipts end expenditures of the company arc heing
mude only in accordance with authorisaions of management and directors of the company; and (3)
provide reasonahle assurance regarding prevention or timely delection of unzuthorised acquisition, e,
of disposition of the company's assets that could have a marerial effeer on The Anascial staements.

Inherent limitations of internal finuncial controls over financial reporting

Because of the inherent limitations of internal financial controls over Moancial reporting, neluding the
possibility of collusion or improper management override of controls, materizl misstatemenss duz 1o
error or raud may ocewur &nd not be deteeted, Also, projections ofany evaluation of the internal fnancial
controls over financial reporting Lo fulure periods are subject to the risk that the intemal fingncizl contrat
over finuncial reporting may become inadequare because of changes in conditions, or that the degres of
compliznee with the policies or procedures may deleriorate.

{Ipinion

I our opinion. the Compony has, in all material respecrs, an adequate internal financial controls svslem
over financial reporting and such intemal finencial controls over financial reporting were operating
effectively as at March 31, 2020, hased on the internal control over (noncial reporting crileria
established by the Company considering the essential components of infernal contrnl stated in fhe
Ciuidance Mot on Audit of Tifermnal Financial Controls Over Financial Reporting issued by the Institele
of Chirtered Accountants of India.

bor Gi. Joscph & Ass tes
Charered Aacount
Finn H:.,;E stratiop-io. D063 105
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Harmony Planiniions Lid.
CIMN:U01 LMK LI ZPLCU304 69

Baliee sheet as ot Muarch 31, 2020
(AN gty arg dn Todiog Bugees unless etherwive stated)

L

|
a.

1-d

il

Farticulars

Axsels

Current assels
Financizl azsets
i. Cash and cash equivalenis

TOTAL

Fequity & Tinbilities
Eyuity

Equily share capitul
Cher sgquity

Current linbilities
Oither current labilites

TOTAL

Signiticant accounting policies

As per owr report of even dele attached
For G doseph & Associales
Chartered Accountenis

Direcior

Cochin

June 4, 2020

Nole

Mair Yenugopal

DM 019600717

{Io Bs.)
A= af
Blarch 31, 2009

Asat
Nurch 31, 2020

I 1.35.765
41,998 1,355,765
500,000 00000

(450,242 [3.35.735)
22440 L1506
U1, 1,55,763

For and on behalf of the Board of Direciors of
Harmony Plantativns Lid,




Harmony Plantations Lid,

CIN=UGIIOKL2Z01ZPLCU30469

Statement of profit and less Tor the year ended on March 31, 2020
AN aorowniy are i fidian Bepees wnless otherwise slated)

Particulars

Hevenne

Revenue from operations

Oither income

Expenses
Depreciotion
Other pxpenses
Tuoinl expenses

Profit! {lozs) hefore tax

Tax cxpenses

Profit! {loss) for the period
Oither comprehansive income

Total comprehensive inveme for (e period

Earnings per cquity share of BEs 10/~ each

a} Basic

bl Drilued

Signilicant sccounting poelicies

As per our reporl of even date atached
For G, Joseph & Associates
Chartered Accounlans

Cochin
June 4, 2020

CHM:z QT4 LY

Muote

[

‘H: vud :m"i ir \"mu"up:ll

For vear ended
March 31, 2020

(In Rs.)
Forvear ended
March 31, 2019

. 4,445

£ 4,445

74,707 20,833

74,707 HLE3S
{74,707} (163900}
(74,707 {16.390)
(74,707 {16,390}
(1.4%) (1.33)
(1.4%9) h33)

Far and an behalf of the Roand of Directors of
Harmony Pluntations Lid.

DM 079 p123



Harmony Plantations [.td.

CIN:U0 1KLL 012 PLCO30464

Cush ow statement for the year ended March 31, 2020

(In Hs.)

For yvear ended For yvear ended
Partlenlars March 31, 2020 March 31, Z01%
Cosh Mow rom operafing sctivitics
Total eomprehensive income (74,70 {16,390
Adjustmenis for;
Reprociation
Opernling profil before working capital changes (74,707 (16390
Movement in working capital:
Increase / (decrease) in wade payables 10,940 =
Cash penerated from aperations {63,767 (B30
lncome tox paid = =
Met cash feom operating activitivs {63,767) (6,390}
Cash flow from investing activiries
et eazh frodm invesling activilies = s
Cush Aow from financing activifies
Mzt cash from financing aclivilies = o
Met increase f {decrease) in cnsh & cash equivalents (63,767) {16, 340)
Cash & cash equivalentz at the beginning of the vear 1,553,763 1,72 153
Cash & cash equivalents at the cloge of the year 1,998 155,765

Components of cnsh & cush equivalents as at
Balance with banks as por Mote Mo, 3
- N cureent aesounis

Maores :
L

Muorch 21, 2020

01,995

Muarch 31, 2019

1,535,763

91,998

1,55,763

The ahove cash flow statement has been prepured under the Indirect Method as set out in Ind AS 7 - Cash Flow
Sratement notified pursmant o Sec. 133 of the Compenies Act. 2003, read with Role 3 of the Compenies (Indian
Accounting Standards} Rules, 2005 and Companies (Indizn Accounting Standands} Amendment Bules, 2016,

k.

Fignres of previous year bave been regrouped / resteted / reclassiticd wherever necessary to suit current year layout.

For L. Joseph & Associates
Chartered Accountants
. Q063

Firm Rean.

Reu Telak i
Pa Ldirecior
Memhcrship Mo, 216884 DA 01201717

Cochin i i
Junec 4, 2020 =l §82 020

Vitir Yenupopal

For and oo behall of e Board of Directors of
Harmony Plantations Litd.

DIN: 07816123



Harmony Plantations Tid,
Stulement of chonges o eguily Tor the year ended March 31, 2020

Equity share capital (Ion Rs.)

Purticulurs

Balance vs ul the period beginning Apcil 1, 2019 300,000
Changes In eguily zhare capiial during the FY 2009-20 =

Balance s at March 31, 2020 500,000
(ther equity (Tn Rs,)
Particulars Retained earnings
Balance as at the period beginning April 1, 2019 =3, 55735
Toral compreitensive income for the FY 2019-20 =74,70°7
Bolunce us al the end of the period ended March 31, 2020 -4 3447

Thvis space indewiforally leff Blank




Enchanting Plantations Lid

Mirtes ty Finaocial Statements for the vear ended March 31, 2020

Nuote No: 1

Company overview

Enchanting Plantations Limited (the “Company™} is a company registered under the Indian Cempanies
Act, 1836, The Company has not carried out any business during the vear. The Company is a wholly
cowted subsidiary of Harrizons Malavalam Lid,

Mote Mo: 2

A statement of significant accounting policies:

i, Basizof preparation

The financial statements a&re prepared in accardance with Indizn Accounting Standards (IND ASs)
notificd under section 133 of Companizs Act, 2013 (*the Act’) read with Companies (Indian
Accounting Scandards), Rules 2013 and the other relevant provisions of the Act and Rules there
tnder,

The Company ‘s presentation and funcrional currency iz Indizn Rupees,

o se of estimates

The preparation of financial statements requires management to make cstimates and assumptions thol
affect the amounts reported in the financial stotements and notes thereto. Differences between netual
resulls and estirmates are recoznised i the period in which they materialize.

iii, Provisions, contingent labilities and eapital commitments.

a. Provisions are recognised when the company has & present obligation as a resull of a past
evenl for which it is probable thal a cash Dow will be eequired and a reliahle estimale can be
made of the amount of the obligation.

b. Contingent liabilities are possible obligations whose cxistence will only be confirmed by
future events not wholly within the contral of the Company, or present cblipations where it is
not prabable that on outflow of resoorces will be required or the smount of the obligation
cennol be messured with sulficient celiability,




iy

V.

Fair value measuremernl

a. Considering the lacts and circumslances existing on the reporting date, the finencial
assels ond liabilities, in general, are measured to Gir valoe and aceounted the amortisation
cost and comprebensive ineome as the case may be.

b. The fair values of other financial assets and liabilities like cash, short term deposits’
receivables, pavables and other liabilitics are approximated to their carryving amounts
mainly dug 0 their short term maturities and easy liquidiny,

¢,  Fair valoes are cateporised into different levels in a fair value hierarchy based on the
inpuls used in the valuation technigue as follows:

i.  Lowvel 1: quoted prices (unadjusted) in active markets for identical assets or
ligbilities.

ii. Level 2: inputs other than quoted prices included in Lewel | that are
observable for the assets or lisbility, either dicectly (i.e. as prices) ar
indirectly (i.e. derived from prices)

ifi. lLevel 3: mnputs for the assets or lisbility that are not based on observable
markel data (unobservable inputs)

Financial instruments

Heoognition and initial messurement

All Ononcial wssets and Ooeoctal bGebilities ere mibially recopnized when the Company
becomes a pary 0 the contraciual provisions of the instrument. A financial ass2t or financial
Liability iz initially messored ot fair value plus, Tor an ilem oot at faic value theough profit and
loss (FYTPL), transaction costs that are directly attributable to i acquisition or issue.

Classilication and subseqguent measurement

Financial asseis

On initial recognition, a financial asset is classified as measured at

s amaortized cost;

« Fair Value through Other Comprehensive Income {FVOCT) — equity investment; or
* Fair Value Throuzh Profit and Loss {FVTPL)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the
period the Company changes s business model for managing financial asscis.

A fnancial asset is measured a1 amortized cost if it meets both of the following conditions and
i5 ool destznated as ot FWTPL:

= the assel is held within a business model whose objective is to hold assets o collect
contrectual cash Aows; end

+ the contractual terms of the financizl asset give rise on specified dates to cash flows that anc
salelv pavments of principal and interest on the principal amount oulstanding,

Cin initial recognition of an equity investment that is not held for trading. the Company may
ierevocably elect to present subsequent changss in the investment's fair value n OCL
{designated as FVOCT - equity investment), This clection is made on an investment-by-
investment basis.

All financial assets not classified as measvured ar amortized cost or FVOCT as describad above
are measured st FVTPL. This includes all derivative financiai assets. On initial recognition,
the Company may irrevocably desipnate o financial asser that otherwise meets the
requirements 1o he measured at amortized cost or at FVOCI or at FYTPL if domg so
¢liminates or significantly reduces an accounting mismateh that would ctherwise arise.




Finaneial assets that are hald for trading or are managed and whose performance is evaluated
on & fir value basis are m=asured al FYTPL.

| Financial assets at These assets are suhsequently measured at fair valus, Net

FVTPL gains and losses, including any intercst or dividend income.,
are recognized in profif or loss,

Financial assets at These pssets are subsequently measvred ol amortized cost

amortized cost using the effective nterest method, The amortized cost s
reduced by impairment losses,  Interest income, foreign
exchange gains and losses and impairment are recognized in
profit or loss. Aoy gain o Ioss on de-recognition s
recopinized o prolit or loss,

Financial ."r'rﬂu'a':'r.l'ﬂ.-;

Equity invesfments at These assets are subsequently measured at fair value.
F¥O 1 Dividends are recopnized as income in peofit or loss. Other
nel goins and losses ere recopnized i OCT and are not

reclassified Lo profil or loss.

Finzncial liabilities are classified as measured ot amortized cost or FVTPL. A financial
liability is classified as at FVTPL if it is classified as held-lor-trading, or it is 2 derivative or it
iz designated as such on initial recognition. Financial labilities at FVTPL are measured at fair
value and net gains and losses, incloding any interest expense, are recornized in profit or Ioss,
{rher financial liabilities are subsequently messured ol amortized cost using the effective
interest method. Interest expense and foreign exchange pains end losses are recognized in
profit or loss. Any suin or loss on de-recognition is also recognized in profit or loss.

De-recopnilivn

Financial assets .

The Company de-recognizes a financial assct when the contractual rights to the cash flows
from thc financial asset expire, or it transters the rights fo receive the contractual cash flows in
a transaction in which substantiallv all of the risks and rewards of awnership of the financial
azset are transferred or in which the compeny neither transfees noc refains substantially all of
the risks and rewards of ownership and does not retein conteol of the nancial asset. If the
COMpENY cniers into transactions whercby it transfers assets recognized on its balamee sheet,
but retains cither all or substantially all of the risks and rewards of the transferred assets, the
transforred assets are not derccognized,

Fingwciad abilivies

The Company de-recognizes a financial liability when its contractual ohligations are
discharzed or cancelled, er expire. The Company alse de-recognizes a financial lizbility when
its terms are modified eod the cesh Oows under the modiGed terms are substantially different.
In this case, a new fingncial liability based on the modified terms is recopnized al fair value.
The difference between the carrving amount af the financial liability extinguished and the naw
linancial lability with modilied tecms s recognized in peofit or loss,

CHTseliing

Financial assets and financial liabilities are offset and the net amount presented in the balance
shest when, and only when, the company currently has a legally enforceable right Lo set off the
amounts and it intends either to settle them on a net basis or to realize the asset and settle the

Lability simlraneously.




Taxesz on income

Prowvision for current tax iz imade bazed oo the tax pavable under the Income Tax Act, 1461,
Deferred tax on aceount of empocary dilfersnces and cacried forward of unused tax credits
and upused tax Iosses iz accounted for, using the lax caes and the tax laws epacted or
substantively enacied by the balance sheet date.

Deferred tux assels is recognised and carmied forward only to the extent that it 15 probable that
Lhe texable profit will he available against which the assets will be realised in future.

The carrying amount of deferred tax asscts and unrecognised deforred tax assets are reviewed
al zuch Balanee Sheet date,

Cuash and cash equivalents.
Cuash snd cesh equivalents inchide cash ar bank and on hand, The deposits maintained by the

compeny with banks comprise time deposit, which can be withdrawn by the company at any
peint of fime,
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Cash and cash equivalenis

(In Bsl)

Marticulars Ay at As at
Mlarch 31, 2020 March 31, 20019
Dalances with banks in current accounts 91,993 1,04, 886
Belunces with banks in deposic accounts . SETR
90,99 L33, T6H5
Share capital (In Hs.)
Particulars Numhber of Shares Amount
Authorised share capital
Asat April 1, 2019 S0.000 3,00,
Increaze during the vear = =
As et March 31, 2020 S0.0040 300000
Issued, subseribed and paid up
Balance a5 on April |, 2019 SO0 500,000
Changes in equity share capital during 2019-20 - =
Balance a5 on Macch 31, 2020 0,000 00,000

Terms and rights attached to equity shires

I'he Company has only one ¢lass of shares referred to as equity shares having a par value of Rs. [0W- per sharc.
Euch helder of equity shares is entitled to one vole per share. The Company declarss and pays dividends in
[ndian rupees The dividend proposed by the Board of Directors is subject 1o the approval of the shareholders in
e enseing Annual General Meeting. The Board of Dirgetors do not propose any dividend during the currren

year. No dividend was declared in the preceding year.

In the event of liguidation of the Cormpany, the helders of equity shares will be entitled to reéceive any of the
remiining assels of the Company, after distribution of all preferential amounts, However, no such prefarential
gmeunts cxist currently, The distribution will be in proportion to the number of equity sheres held by the

shareholders.

List ol shurcholders holding more than 5% shares in the Compuany

MNames March 31, 20210 March 31, 2014

M. of shares o of holding Mo, of shares Yo ol holding
Harrizons Malavalam Limied 50,000 L% 0,000 L%
(ther equicy {ln Hs.]
Particulars Asx ol Asoal

March 31,2020 Mauarch 31, Z01%

Retained earoioes
Al the beginning of the accounting pericd (3,533,735 [3,39.345)
Add: Profit for the vear (74,707 (16,390}
Mot surplus in the statement of profil & loss (4. 30.442% {355,735}

mature and purpose of reserve

piyment of dividend. 11 is utilised in accordance with the provisions of the Act.

. Retained eamnings are the profits that the Company has carned 1ill date, less any transfors to General reserve and



Farnings per share
Bazic and diluted earning per shire

The caleulations of profit anributzble o equity sharcholders and weizghted average number of eguity shares
oulstanding for purpozes of basic and diluted carnings per share caloulation are as [ollows:

Enrnings pec equity share (of 1= each)

(in Bs.)

Marticulass

A%l
March 31, 20024

Ax at

March 31, 2009

Basic earnings per share

Merprofic / {loss) for the year atiribumable to the equity holders LTLI07) (16,350}
Weighted average number of cquity shares 30,000 SH000
Enrmings per share - Basic {of 10/ each) (1,497 (.33}
Diluted earnings per share
Mot profit / (loss) for the year atinibutable o the squity holdecs (74,707 [ LG,390)
Weighted average number of cquity shares for Basic EPS 50,000 30,000
Audd: Effect of dilutive instruments - -
Welphled average number of equity shares - [or diluted ET'S 0,000 S0,000
Earnings per share - Diloted (of 105~ each) 1,407 (.33}
viher current liabilities (Io Rs.)
Pasticulars Asal Az at
March 31, 2020 March 31, 201%
Accried expenses 19,850 11,500
Statulory dues 2550 =
12 440 11,540
Creher inenme {In Hs.}
Particulars AR ot As il
Blarch 31, 2020 March 31,2014
Interest on bank deposits - 4,445
- 4,445
Other expenses (In Bs.)
Particulars Asg il As at
March 31, 2020  March 31, 2019
Legal & professionol chirges 2E. 080 -
Bank charges 4 487 285
Fales & laxes - 3200
Anditors' remuneratinn { Reler note below) 42,040 15,340
74,707 20,535
Mites:
Payments o the wuditors comprises:
a. As anditnes
Statrory andit 11500 [ 1,800
Limited review 26.700 -
b. In other capacity
Taxation sorvices 3,540 3540
Oifter services - -
42,140 15,340




% Helated parly trunsactions

1 Details of related parties:
Description of relationship MName of rebuted parfies
Parant company Harrisons Mulayaliom Dimired ("HML') |

I-d

The Company has not entered info any transactions with iis celated pamy in the current financial year
and the preceding financizl year. Further, there are no balances outstanding from or fo ity related
party.

10 The authreak of COVIR-19 pandemic is ceusing sipnificant disturbunce and slowdown of economic activily, As

the Company is vel o commence commercial eperations, the management feels that that the pandemic will not
hive any signilicant impaet on the financial statements of the Company.

Chiber diselosures

Farticulars As As at
March 31, 2020 March 31, 20019
[l Contingent lubilities Hil il
12 Derivative instruments and unhedged forzign currency exposurs Mil il
I3 Value of imports caleulated on CIF basis il wil
14 Expenditure in foreign currency (aecnial Basis) Hil il
|5 M™et dividend remited in forelon exchange il Wil
16 Earnings in foreign ewrrency (aeenal hasis) Mil Nl
As per our reporl of even date wllached For and on behalf of the Board of Directors of
For G. .Inseph & Assnciates Harmuny Pluntntions Led.
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