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11" February, 2021

The Secretary
Bombay Stock Exchange Ltd.
Corporate Relationship Dept.
1st Floor, New Trading Ring
Rotunda Building, PJ Towers
Dalal Street, Fort
Mumbai - 400 001

Symbol: 500467

The Secretary
National Stock Exchange of India Ltd.
“Exchange Plaza", Bandra-Kurla Complex

| Bandra (E)

Mumbai — 400 051
Symbol: HARRMALAYA

Dear Sirs,

OUTCOME OF BOARD MEETING

Pursuant to Regulation 30 of SEBI (LODR) Regulations 2015, we hereby intimate that
the Board at its meeting held today has inter alia approved the following:

1. Unaudited Consolidated and Standalone Financial results of the Company for the
quarter and nine months ended December 31, 2020 which are enclosed herewith
along with the Limited Review Reports of the Statutory Auditor. .

2. Took note of resignation of Ms. Kusum Dadoo (DIN:06967827), Independent
Director from the Board and other Committees with effect from 04.02.2021.

3. Appointment of Ms. Rusha Mitra (DIN:08402204) as an Additional and also as an
Independent Director, with effect from 11.02.2021 for a tenure of 5 years subject

to the approval of the shareholders.

The brief details of Director appointed as required under Regulation 30 of SEBI (LODR)
Regulations, 2015 read along with SEBI Circular CIR/CFD/CMD/4/2015 dated
September 09, 2015 along with the brief profile of Director appointed is attached
herewith. We also affirm that the Directors being appointed are not debarred from
holding the office of director by virtue of SEBI Order or any such authority.

Yours faithfully,

For HARRISONS MALAYALAM LIMITED
Tl.'ur_,g._,,

BINU THOMAS

Company Secretary




Harrisons Malayalam Limited

24/1624, Bristow Road, Willingdon Island, Cochin 682003
CIN: Lo1119KL1978PLCoo2947

e-mail:hmlcorp@harrisonsmalayalam.com Website:www.harrisonsmalayalam.com

Tel: 0484-6624362 Fax: 0484-2668024

Details required under Regulation 30 of the SEBI (Listing Obligation and

Disclosure Requirements) Regqulations, 2015 read along with SEBI Circular

CIR/CFDICMD/4/2015 dated September 09, 2015.

Directors (in case of appointment of a
Director)

MS. RUSHA MITRA
Sl : 3
Particulars Details
 No.
1 Reason for change viz. appointment, | Appointment
resignation, removal, death or
otherwise.
2 | Date of appointment and term of | February 11, 2021
appointment Appointed as an Additional and
Independent Director with effect from
11.02.2021 for a tenure of § years
subject to approval of shareholders at
the ensuing AGM.
3 Brief profile (in case of appointment) Attached as Annexure
Disclosure of Relationships between | Nil
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BRIEF PROFILE OF DIRECTOR

PROFILE OF MS.RUSHA MITRA

Ms. Rusha Mitra is a Law Graduate from W.B. National University of Juridical Sciences,
Kolkata. She is a Partner in the Corporate & Commercial practice group in Khaitan &
Co., Kolkata. Ms. Mitra specialises in corporate restructuring, mergers, acquisitions,
demergers, reconstructions, re-organisation and advises companies on wide range of

corporate law matters and Insolvency & Bankruptcy related matters.

Presently Ms. Mitra is on the Board of Directors including Lux Industries Limited and

Gmmeco Limited.
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Harrisons Malayalam Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results
(the Statement’) of Harrisons Malayalam Limited (‘the Company’) for the quarter ended
31 December 2020 and the year to date results for the period 01 April 2020 to 31 December
2020, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company's Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued
by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP s registerad
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and its registered offica

at L-41 Connaught Circus, New Delhi,
110001, India



Walker Chandiok & Co LLP

4. Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Fir egistration No: 001076N/N500013

Krishnakumar Ananthasivan
Partner

Membership No. 206229
UDIN: 21206228AAAAAGI041

Place: Kochi SN
Date: 11 February 2021

Chartered Accountants
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2020

tllin lakks excent per shere dasa)
Quarter ended Nine months ended Year ended
SL o 31-Dec-20 30-Sep-20 31-Dec-14 31-Dec-20 31-Dec-19 31-Mar-20
e Unawilited Unaudited Usnsudited Unawdited Unaudited Auddited
1 |[Inceme from operations
{2) Revenue from operations 13.300.03 10.627.77 11,622.99 3025037 2938215 38,730.04
(b} Qther income 7830 63.54 127.14 199.95 11196 612.78
Total income 13.357.32 10.691.71 11,750.13 30.430.32 29,916,11 3934282
= |Expenses
(a) Cozt of matenials consumed 354414 1,754.97 165248 6,249.11 58507 8,287 87
(b) Purchase of stocksmetrude 711356 450,78 507,02 138489 222024 243518
tel Changes in inventesics of fivished goods, work in progress and (93325) 536,16 (798.04) (195.65) (1,820.96) (1277.78)
stock-in-irade .
(d) Employes benefits expense 4,519.01 4,137,796 4,542.50 1191880 13,2236 16,480.59
v | (e} Finanee costs 33729 8717 39938 1,087.27 1,190.92 1.200.5)
() Depreciztion and amonisation expense 100,50 112.49 10035 00,34 29544 430,13
() Other expenses 2.868.87 244450 105938 7.374.70 B.146.13 10.4068.46
Total expenses 11,148.12 0,864.13 10.443.07 28,11546 29307.84 38.414.146
3_|Prafit from operations before exceptional items {1-2) 2,2349.21 827.58 1.267.06 2.314.86 618,27 918.66
4_IExceptional items “ . = “ . "
S |Profit_before tax (3~4) 2,239.21 827.58 1.267.06 2,314.486 60E.2T 228,66
6 |Tax expenses - - - - - -
7 _|Profit for the quarier! perind ulter 1ax {5 - 6) 2,239.21 §27.58 1.267.06 2131486 6N8.27 928.64
8 _|Other comprehensive (loss) income (net of tax expensel
(i) Ttems that will not be reclossified to profit or less (91.40) 575 (18.39) (236.16) {121.29) [892.52)
{11 Jtems that will be reclassified subszguently to prafit or loss - - - - o -
Other compret ive (loss)/ income (oet of tax cxpense) (91,41 575 {4839} 12_36.1 0] {121.29) {892.52)
9 _|Total comprehensive income far the quarter! perid (748} 2,147,581 3333 1,218.67 1,478.70 486,98 3614
[ |Paid up equity share capisal (Face value of I |0/ share) [,B45.43 i.845.43 1,845.43 1,545.43 1,845,453 1.545.43
11 |Otier enuity 6.056.55
12 |Earnings per share (Quarterly EPS not annualisesl)
(a) Basic (I} 1213 448 6,87 254 is0 503
() Diluted (T 12.13 4.8 &.87 12,54 3.30 5.03
| e P




Nates:

| These unaudited standalone financial results have been prepared in accordance with Indian Accounting Stadards (Ind AS) prescribed uiider Sectien 132 of the Companies Act , 2013 read with
the retevant notes thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclasure Reguiraments) Regulztions, 2015, as amendad,

1 The Company’s business bemg scasonal in natere, the results for the quarter and nine meaths ended 31 Drcember 2020 are not indicative of the expecicd financinl results for the year

3 Costof materinls consumed represents cast of green Jeal, bought latex and tea used for bl g which are purchnsed fram cthces

4 The compasite scheme of aranpement and amalgamation gst Hamisons Malayalam Limited (HML) and Enchanting Plantations Limited (100% subsidiary of HML) and Malayslan
Plantations Limited (100% subsidiary of Enchanting Plantations Limited) and Harmcny Pianlauuns Limiled (100% subsidiary of 13ML) and their respective shareholders and their creditors
{“the Scheme"}, perding before the National Company Law Tribunal from 9 March 2017, were dismissed by the Tribunal during 1he previons year without prejudice 1o the Company's right to
file any fresh application, [

5 The Company's core business i preduction of notural rubber ad tea The operations are conducted throngh plantaton estates and factorics hased in Kerala and Tam:l Nadu, The Company has
considered business segments as the primary segment. The business segments are tea, rubber and others which have been identified taking into account the erpanisational structure as well as the
differing risks and rewms of these segments. The standalone results for rubber segment for the quarter ended 30 September 2020, quaner and nine months ended 31 December 2020, guarter
and aine manths ended 31 Dacember 201% and vear ended 31 March 2020 includes income from gale of rubber bees.

Tockd: . ]

& COVIDR-19 has impacted the normal operasions of bust in sany countnes, including [ndia, The countey has w d several disruptions in | tions due to 0% inp

by the Gavernment in the form of restrictions lo movement of peapls, teansponation znd supply chain along with ether stringent measures 15 contain CO"-’LD—I? spread.

Due to Leck down/ restrictions, the Company’s rubber operation dusing the quarter ended 30 June 2020 were distupted sipnifieantly and impast ea 1& opesations were minimal, Wit lower
price realisatians on both rubber and tea , However with improved cfficiency in averall aperations and higher price reafisations resulted in increased margins /profitabitity during the current and
previous quarter. In the opinion of management the price of 13 and rubber may fluctuate based on the fulure demand and supply m the market,

Possible mmpact of Covidd-15 on the operations of the company is munlmm:l very closely by the management, which is a continuous and angoing pracess, thus ensuring minimal impact on the
business. The Manngement has taken due care in Iuding on =gnifi ing judgments and estimates. Management noled that thiere is no impnet on standalone financial resulis on
carrying value of property plant end equipment, recoverability of teceivables, realisobility of inventory and other current assets, The Manegement believes that the Company will be able to
discharge the commitied liabilities on the due date. The eventual impact of COVID-19 may differ from thas estimated as at the date of approval of these standalone financial resubis, and the

Company will contisize 1o ¢losely monitor any material changes 1o futire economic ceaditions.

7 The Company has entered into 2 barter prrangement with vendors wherein the vendors are aflowed 10 cultivats pincapple in lew rubber esttes with a conilition that these vendors 10 bear the cost
ol replanting of rubber plants in fhese estates, in Tiew of cultivation rent otherwise payable by vendars to the company. The transaction price in the above arangement has bezn accounted at faic
value as per Ind AS 115, “Revenue from contracts with customers”, The revenme and asset recognised in the financial results during the quarter and nine month period ended s Rs. 50.02 fakhs
nnd Rs, 141 21 lakhs respectively.

#  Due 1o the carry forwzrd losses and total income includes exempt income, the tax expenses is Nil in the current nine months ended 31 December 2020,

9 Prior period comparitives have besn regranped’ reclassified wherever necessary fo conform to the preseitation in the currens quarter / pesiod and are compliant with Ind AS. The management
lins exercised necessary due diligence to ensure that the standalone financial results give a true and fair view.

10 The ahave standalene financial results have been reviewed by e Audit Commiltes and approved by the Board of Directors in fheir meeting held on 13 February 2021,

For Harrisons Malayvalam Limited

‘Venkitraman Anand
lace: Kochi : S Whole Time Director
Date: 11 February 2021 DIN: 07446834
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(5 fakhis)
STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
st Quarter endedl Nine months eniled Year ended
N, Particalars 31-Dec-20 30-5ep-20 31-Dec-19 31-Dec-20 31-Dec-19 SEMpe2 |
Unaudited U naudited Unnustited Unauodited Unnuodited Aundited
1 |Segment revenue = =
Tea 6,128.68 B,136.64 5,194,392 17.038.70 1557793 17.716 57
Rubber 714003 447640 836715 13,122.24 15,480.08 20.682.49
Others 4032 14.73 6142 69.43 124,14 330.98.
Total 13.309.03 10.627.77 11,622.99 30,230.37 29.582.15 38.730.04 |
Less: Inter fcvenue . - - - - .
Net revenue from aperations 13309.03 10,627.77 F1,622.99 30,230.37 29,582,185 38,730.04
1 [Segment resalts
Tea 630,80 29961 (130.20) 1,042,848 (1,845.35) (1,803.64)
Rohbes 1B43.03 74343 1,769.22 232568 3.221.7% 4,103,08
Cthers 82.55 [39.43) 27.10 23.85 12.90 203,36
Total 2.576.38 1.203.33 L6612 3,390.41 1,789.30 2,504,580
Less : Interest expense 33720 387.17 399318 1.087.27 1.190.%2 1.590.51
Add - Unalloeable incame 012 1142 0.32 11.72 9.89 14.37
Profit before tnx 223921 §27.58 1.267.06 _1_,_3 14.86 608.27 M
3 |Segment asseis (A) ;
Tea 28,R48.63 28. 830,00 20,156.04 2882863 20,156.04 28,637.32
Rubber 11,926,354 1137365 10,951.79 11,926.54 19,951.79 10,848.48
Oihers 32424 336.74 340,90 324.24 340,50 340,55
Unallecnied assets 77397 44032 44188 T71.97 4188 497,09
Total 41.871.38 A0.9840.71 4089061 4187138 40,890.61 40,329.44
4 [Segment labilities (B)
Tea 9358 24 1027923 588599 9,398.24 ~5.585.9% 9.762.50
Rubber 10,006.28 511873 9,276.98 10,006.28 4.276.98 961552
Others 108.88 113,36 11327 108 88 11127 133,58
Unallacated Inbifities 12,377.26 12,975.50 13,269.54 1237726 13,269.54 12,915,586
Total 31.800,66 33,147.82 32,543.78 31,890.66 32,543,78 242746
5 |Caplhal employed (A-B)
Tea 19,450 30 I8,550.77 19,270.05 19.450.3% 14,270,058 18,874 82
Rubber 192026 1,594.52 1,67LE81 1,920.26 1,674.81 123296
Cithers 21536 22538 22943 21536 22063 21297
Unallocahle {11.605.29) (12,5536 18) (12,827.66) (11,60529) {12,827.66) (124E877)
‘Total 9.980.52 7.532,80 B.546,83 $,980.72 8,346,83 7.901.98

= Thus space has heen pmrentianaily feft blank=
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Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Harrisons Malayalam Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(‘the Statement’) of Harrisons Malayalam Limited (‘the Holding Company’) and its subsidiaries
(the Holding Company and its subsidiaries together referred to as ‘the Group’), for the quarter
ended 31 December 2020 and the consolidated year to date results for the period 01 April 2020
to 31 December 2020 being submitted by the Holding Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 (‘the Act), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent

applicable.
Chartered Accountants Walker Chandiok & Co LLP is ragi
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, Mew Delhi, Noida and Pune number AAC-2085 and its registered office

at L-41 Connaught Circus, New Delhi,
110001, India



Walker Chandiok & Co LLP

Chartered Accountants

Partner
Membership No. 206229
UDIN: 21206229AAAAAH5558

Place: Kochi
Date: 11 February 2021

4. Based on our review conducted and procedures performed as stated in paragraph 3 above

nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in
Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance with
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We did not review the interim financial results of two subsidiaries included in the Statement
whose financial information reflects total revenues of ¥ NIL and ¥ NIL, total net loss after tax
of X 0.51 lakhs and % 1.74 lakhs , total comprehensive loss of ¥ 0.51 lakhs and ¥ 1.74 lakhs,
for the quarter and nine month period ended on 31 December 2020 respectively, as considered
in the statement. These interim financial results have been reviewed by other auditors whose
review report have been furnished to us by the ma nagement, and our conclusion in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries is based solely
on the review report of such other auditors and the procedures performed by us as stated in
paragraph 3 above. Our conclusion is not modified in respect of this matter with respect to our
reliance on the work done by and the reports of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants

Registration No: 001076N/N500013

Annexure 1

List of entities included in the Statement

a) Enchanting Plantations Limited
b) Harmony Plantations Limited
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTIS ENDED 31 DECEMBER 2020

(S fdﬁ:cm:_r_rlm data)
‘I Quarter ended Nine manths ended Year ended
I:L ey 31-Dec-20 30-Sep-20 31-Des-19 31-Dec-20 31-Dee-19 31-Mar-20
| Unaugbited Unaudited Unaudited Unawdited Unaudited Audited
| |
" 1 [Income frum operatinns .
(a) Revenus from operations 13,309.03 10,627,57 11,622.9% 3023037 29.582.15 JR.TI004
() Other ineame 830 63.94 127.14 199.95 334,02 61278
Tatal Income 13,387.33 10,691.71 11,750.13 an.430,32 29.506.17 3934282
! |Expenses
ta) Cost of merenals consumed 35009 175497 168248 6,249.11 585071 8,287 87
(&) Purchase of stocksinstmde T11.56 450,78 50702 1,584 89 223024 243418
| (e} Changes in invenlories of finished poods, work in progress and (933.25) $36.16 (798.04) [199.65) (1.820.96) {1.277.75)
I stock-zn-trade
(d) Emplovee Benedits expense 4.519.01 +.137.76 454230 11,915.80 1342236 16,48D,79
(e} Fimance costs 31729 38717 39938 1,08727 1.190.92 1,500,51
() Depreciation and amamsation sxpense 100.5¢ 11249 10035 00,34 298,44 430,13
(1) Other expenses. 1.860.38 244516 105033 737644 8.147.74 10.470.87
Total Lxpeases 11,1458,63 9.864.49 10,454.02 28,117,240 219.309.45 J38,416.57
3 _|Profit from aperations hefore ptinnal items (1-2) 2,238, 82722 1,266.11 21313.12 6146.72 926,28
4 _|Exceptional items - - - - - -
5 [Profit beflore tax (3 - 4} 223874 827.32 1,266.11 131312 Hl16.72 926,25
6 |Tax expenses - - - . = -
7 _|Profit for the quarter/ period after tax (5 - 6) 238,70 827.22 1,266,11 2.313,12 606.72 926.25
8 [Other comprehensive {loss)/ i {nee of tax expense)
11 Tiems thet will 1ot be teclassifisd to orofit or loss {5140 5.75 (48.39) (236.16) 12129 (893,52}
1) ltemns that will be teclassified subsequenly 1o profil or Inss - - - % -
Other comprehensive (lass) income (net of tax expense) (91.40) 5.78 {48.39) {236.16) - (12129 (§92.52)
Y |Total comprebensive Ineome for the guarter! perlod {7+5) 2.147.30 83297 .t p e o E..ﬂ?'ﬁ.% 485,43 33.73
10 _1Pard up eguity share capital  (Face value of [ 10/ sharz) 184542 | 34543 1,845 43 184543 1,84543 145543
11 [Chher equity 6412320
12 [ Eamings per shnre (Quarterdy EPS not annualised)
{a) Basic () 12.13 4.48 6.86 12.53 320 502
i) Diluted {E) 12.13 4.48 .86 53 329 501

/




o

E=1

Notes:
These unaachted consolidated financial results have beea prepared i accordznee with Indins Accounting Stundards (Ind AS} preseribed umiler Section 133 of the Companies Act , 2013 read
with the relevant notes thereunder and m terms of Regulation 33 of the SFR! (Listing Gbligatians 2nd Disclosure Requsrements) Regulations, 2015, as amendad

The Greup's business being seasonal in nacwre, the results for the quarier and mine months ended 31 December 2020 are not inclicative of the expected financial results for the year
Cast of materials consumed represents cost of green Jeaf, boughs latex and tea used for blending, whick are prrchased from others

The compesite scheme of arrangement and amalgamation amongst Harrsons Malayalam Limited (HML) andt Enchazing Plantanians Limited (100% subsidiary of HML) and Malayalam
Plantations Limited {100% subsidiary of Enchanting Plantations Lamited) and Harmony Plantations Limited {100% subsidiary of HML) and theie respective shareholders and their creditors
{"the Scheme™). pending before the National Company Law Tribunal from 9 March 2017, were dismissed by the Tribunal during the previcus vear witheut prejudice to the Group's right to file
any fresh application

The Group's core bisiness is production of naturzl ribber and tea. The aperations are conducted through plantation estazes and factories based in Kerala and Tamil Nadu. The Group hus
cansidered business segments as the pnmary segment. The business segments aze 120, rubher and athers which have been idemtified 1akin £ into accaunt the organisational stiructuse as well 25 the
dilferig risks and retrns of these segments. The eonsolidated results for rubber segment for the quaner ended 20 September 2020, quarter and nine months ended 31 December 2020, quarier
and nine months ended 31 December 2019 and year ended 1 March 2020 includes income from sale of rubber trees,

COVID-1¥ has impacted the noemal operations of businesses in many counrics, ncluding India. The couniry has witnessed several disruptions in nermal operations due 1o lockdowns impased
by the Government in the form of restnctions to movenent of peapls, transportation and supply chain aleng with other stringent measures ta contain COVID-19 spread,

Due to Lock down/ sestrizrians. the Group's ratibier operation during the sprarter enied 30 June 2020 were disrugied significansly and impact on tea operations weee minimal, with lower prics
realisntions on both rubber and 1ea. However with improved efficiency in overall operations and bigher pnce renlisations resulted in mereased margins/ profitsbility dusing the eurrent and
previous quarter. In the epinion of management the price of tea and rubber may fluchiale Yassd on the fitere destand and supply in the market.

Passible impoct af Covid-19 on the operations of the Group is monitored very closzly by the management, which is a contimious and ongoing process, this ensursbe minimal impact on the
buesi The Manag s taken due care-us concluding on significant accounting judaments and oslimates. Management noted that there is no /mpact on consolidated financial resulis on
cartying value of propesty plaet and equipment, recoverability of receivables, realisability of tnveniory and other cursent assets, The Management belioves that the Group will be able 10
discharge the commited lizbilitics on the due date. The evenwal impact of COVID-19 may differ from that estimated as at the date of approval of these consalidated fnancial resulls, and the
Group will continue 1o closzly monitor any matenial changes 10 fehure sconnimic cond:tions.

The Group has entered into a barler arangement with vendors wharem the vendars are allowed fo cultivate pineapple in faw rubber estates with a conditicn that diese vendors 1o bear the cost of
replanting of subber planis in these estates, in Yiew of cultivation rent ofhenwvise payable by vendors 10 the Group. The transaction price in the abeve asrmy I has been ed at fair value
asper Ind AS LIS, “Revenue from contracts with customers", The revenue and asset recognised in the Snancial results during the quarter and nine month period ended is Re. 50,02 Inkhs and
Rs. [41.21 lakhs respectively. T

Due to the cazry forward losses and total income mcludes exempt income, the tax expenses 15 Nil in the current nine months ended 31 Decemnber 2020,

Prior period comparatives have been regrouped! reclassified wherever necessary to.canform to the presentation in the curwent quarter | penod and ace compliany with Ind AS. The management
has exercised necessary due diligence 10 ensure that the censolidated fnaneial resls sive & true and Fiir view

The above unaidited cansolidated financtal resulis have been resiewed By the Audit Committee and approved by the Board of Directors m their meeting held on 11 February 2021
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CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
st Quarier ended Nine months ended Year ended
No. Particulara 31-Dec-20 30-Sep-20 31-Dec-19 31-Dec-20 31-Dec-19 31-Mar20
Unaudited Unaudited Unuudited Unaudited Unaudited Audited
1 [Segment revenue
Tea 6,124 68 6,136,684 5,19:42 1703870 1357793 17.716.57
Rubber 714603 147640 £,2367.1% 13,122.24 1548008 20,682 a0
Others 4032 14.73 61,42 6943 124,14 330938
Total 13.300.03 10.627.77 11.622.9% 30.230.37 29.582.15 38.730.04
Less  Imter sepment revenue - - a + ] .
Nel revenue from ufleratinn_s_ 13.30:.03 10.627.77 11,622.99 30‘23031' 29.582.15 38.730.04
1 [Segment resulis
Tea 65080 4949 61 {13020y |,0:42.88 (1,445.36) (1,803.64)
Rubber 184303 74515 1,769.22 132368 322176 £.005.08
Cithers 82104 139.79) 26,15 311 12,90 200,95
Total 1.575.87 20297 1,665,17 3. 388.67 1.78%.30 2.502.39
Less - Interest expense 33720 38717 30038 1,087,27 1,180,92 1.550.51
Add : Unallocable income 012 1142 032 1.72 |- B34 14.37
Profit before tax 2.238.70 82722 1,266.11 231312 606.72 5216.25
3 | Sepment assets (A}
Teu 28, R4K.63 28,830.00 29,156.04 IR B4R 63 29.156.04 2863732
Rubbez 11,926,54 1137365 10,951, 79 11,926.54 10,951.79 10,848 48
Chhers 32424 336.74 340590 32424 340,90 4635
Unallocated assets 757.69 42618 429,39 757.6% 425,39 484 50
Total 41.857.10 40,966.57 _40878.12 41,857,140 40.878.12 031685
4 |Segment liabilities (B)
Ten 939824 10,279.23 988599 939824 9.885.99 9.762.50
Rubber 10,006 28 8,778,713 376,98 10,006,28 927698 9,615.52
Others 108 88 11336 1127 108,88 1n.2? 13358
Unallocated lrabii 1237508 12,976.93 13,269,354 12,378.06 13.269.54 12,916 62
Total ALE00.46 31,148.28 154378 31.891.46 32.543.78 3242822
5 |Capital employed (A-B)
Ten 19,450 30 1855077 19,270,085 19,430,539 19.270.05 18.874.82
Rubles 1.820.26 1,50292 167481 1,920,246 1,674.81 1,232 96
Others 21536 23338 229,63 21536 225.65 ey
Unallocahle (11,620.37) (12.550.75) {12,840.15) (11.620.37) (12.840.15) (1243212
Total 9,965 64 7.818.32 $,334,34 9.965.64 433434 788863
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