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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended).

To the Board of Directors of Harrisons Malayalam Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results
('the Statement’) of Harrisons Malayalam Limited (the Company’) for the quarter ended
30 June 2022, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
({as amended), including relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company's management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 ('the Act'},
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEEI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEE| from time to time. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inguiries, primarily of persans
responsible for financial and accounting matters, and applying analytical and other review
procedures, A review is substantially less in scope than an audit conducted in accardance
with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Reguirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material
misstatemeant.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration Mo: 001076N/MN500013

Krishnakumar Ananthasivan
Partner

Membership Mo. 206229
LUDIN: 22206229A0KRTHE127

Place: Kochi
Date: 6 August 2022
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2022

17 im Lokhn pxsepl per vikare datai

Qunrter enided Year ended
8L M-Jup-22 31-Mar-22 3=lun=21 31-Mar-22
Fa. Partleulars Unaudited Auited Unaudited Audited

(Befer note 8)
I |Ineome
(2] Hevenue from epemtions 1 DLBA006 12,904.11 B.472.26 47,152.58
1) Ohibes fcome 12731 38007 DR.26 712.5%9
Total income 10,988.27 13,293.28 B5TILED AT.B65.17
2 |Expenses
{n) Cost of muterials consumed 2.250,52 3,882,890 218750 11.743.68
(b)) Purchase of stock-in-trade 1.014,42 BT2IE 1.018.29 386617
{c} Changes in inventories of finaghed goauls, work in progress and stock-in- (E301.74) B3R5SR (935,29 32679
trade
(dh Emgployee benefits expense 4,408,235 317300 397760 16,567 449
{¢) Finonee costs 20645 26935 28940 I, 11801
(1} Depreciztion and amartistion expense §1.05 125.49 q1.46 422,70
(g) Orther expenses 3.755.65 2. T38.66 175479 152471
Total expenses 11,504,732 12.501.34 Y375 45,569,95
3 |Profit before exceptional items and tax (1 - 2) 483,54 79190 186,77 1,295,212
4 |Exceptional iems A B L 5
5 |Profit before tax (3 - 4) 41354 791.90 186,77 L2952
f | Tax expenses (Refer noe 5) z 5 5 -
7 | Profit for the quarter / year after tax (5 - &) 483,54 791,90 186.77 2,205,122
& | Oiher comprehensive income [ (loss) (net of tix eapense}
(i} Mems that will not be reclassified to profit or loas (261} 2RTS (107713 {10.43)
(i) Mems that will be reclassified subsequently to profit or boss = . . -
Other comprehensive income / { loss) (net of tax expense) (2.61) 11878 {107.71) {10.43)
9 | Total comprebensive income for the guarter / vear (7 + §) 480,93 101065 T9.0H 2.284.79
10 [Paid up eguity share capital (Face value of 10/ share) |,5435.43 1,845.43 1.845.43 184543
11 |Odher equity 10,955.11
12 |Earnings per shure
(a) Basic (%) .62 429 1.1 12,54
(b Diluted () 2.62 429 | 1.1 12,44

Mot annualised

< This spaice Rax been intentisnally bofl blank=




1]

&

Lh

-

WD

ik

MNotes: .
,

These financial results have been prepared in accordance with Indian Accounting Standards {Ind AS) preserined under Section 133 of the Companies Act,
Z013 read with the relevant notes thereunder and in terms of Regulution 33 of the SEBI (Listing Obligntions end Disclosure Reguirements)

Hepulations, 201 5, a5 emended.

Cost of malerials consumed represents cost of green leaf, bought lotex and tea used for blending, purehased from olhers,

The Company's core busingss i3 production of natural rubbér and wea. The operations sre conducted through plantasion estates and factores based in Kerala
and Tamil Nadu. The Compnny has comsidered business seamnents as the pimary segmen:. The business segments are tea. rubber and others which kave
been idenlified taking into account the orpanisational structuge as well as the differing risks and relums of these sepments, The results o nibber segment
includes income from sale of rubber trees.

In its fnancinl planning, management has taken into sccount the possible impact of COVID-19 an the business aperations of the Campany and significant
sceounting judgments and estimates were made based on prudence, In the opinion of the munagement, there was no fnpact on financial results on carmying
vulue of property plant and squipment, recoverability of receivables, realizability of inventory and other current gssets, Management will continue to
maniter future material changes w economic conditions and its impact thereon, on the Company’s opemtions,

With effect from 31 Murch 2020, the company electsd to exercise the oplion permitted under section 115BAA, of Income Tax Act, 1961 Due 1o the
unahserbed depreciation and carmy forwnnd bosses of carlier venrs and certain exempt income included in the toml income, 1ax expenses is Ml in the curren
quartes and previous years. The Campany has ot recogrised any deferred tax asset in respect of unabsorbed depreciation | brought forward losses and other
temporary differences in aeconiznce with Ind AS 12 “Income Taxes™ in the absence of reasonable comainty that probable txable profit will be availablz,
agmanst which the deductible temporasy difference con be utilised,

The Company hos entered mio & barter amangement with vendors wherein the vendors ore allowed to cultivate pincapple in few rubber cstates with a
condition that these yendors are to bear the cost of replanting of rubber plants in these estutes, in licw of cultivation rent oherwise payable by vendors (o the
Company, The tmosaction price in the sbove arrangement has been sceounted o fair volue ns per Ind AS 115, “Rievenue from conlracts with customens™,
The revenue recognised in the financial results during the quarter is 2 155,15 Eakhs (T 65,24 lakhs for the quarter ended 31 Murch 2022 ond

% 35.41 lakhs for the quarter ended 30 June 2021) and asset recopnized as on the same dote is T 315.23 Iakhs (T 277,83 lakhs as on 3] March 2022),

During the quarter, the wames of Enchanting Plantations Limited and Harmany Planations Lissited, whelly swned subsidiaries of the Company have been
struck off from the Register of Companies under section 248 of the Companies Act, 2013 and hence Malayalom Planiations Limited, the only wholly owned
subsidiary has been considered for e purpose of consolidation

The figures for the quarter ended 31 Masel: 2022 are the balancimg fijrures between audited figures for the full financlal year and the reviewed vear to dase
figures upto the third quarter of the previous financial vesr, which were subject to limited review.

Prior period comparatives have been regrouped | reclassified wherever necessary o comform to the presentation in the current period and are compliant with
Irsd AS. The manugement hos exercised necedsary due diligence 1o mmaure that the financinl resulis give a true and fair view.

The above financial resuhs have been reviewed by'the Audit Commities and approved by the Boord of Directors in their respective meetings held on

06 Auvgust 2022,
FC:{MS Malayalam Limited
enkitraman Anand Vinayaraghavan Coratiiy)
Kol Whaole Time Director [hrector

(6 Aupwst 2022 DIN: (7446834 DIN: 01053367
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(¥ in dakhs)

UNAUDITED STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

sl Quarter ended Year ended
No. Particulars 30-Jun-22 31-Mar-22 30-Jun-21 | 31-Mar-22
Unaudited Audited Unaudited Audited
1 |Segment revenoe
Tea 3,387.20 4 46880 325488 | 1958034
Rubber 3,460, 14 B.213.56 4.208.07 | 27.266.34
Others 13.62 221.75 9,31 30590
Total 10,860.96 12,904.11 947226 | 47,152.58
Less ¢ Inter segment revenue = = - <
Net revenue from operations 11,860.96 12,904.11 9.472.26 | 47.152.58
2 |Segment results
Tea 54.51 [612.70) 250176 | (1,957.41)
Rubber TI3.88 1,.203.38 21804 4,853.44
Others 11.63 467.39 6.14 305.95
Total 780,02 1.058.07 474.94 3.401.98
Less ¢ Interest expense 296,48 269.35 289,40 1,118.01
Add : Unallocable income - 118 1.23 11.25
Profit before tax 483.54 791.90 186.77 2,195.22
3 |Scgment assets (A)
Tea 25.741.39 27.953.42 20 R3IZ 19 | 27.053. 42
Rubher 1423131 13,212.55 11.,722.75 13:212.55
Others 38626 292,13 344,53 29212
Lnallocated assets 397.05 312.61 343.01 312.61
Tuotal 44.756.01 41,970.70 4223848 | 41,970.70
4 |Segment liabilities (B) B
Tex 939515 2.510.51 9. T89.56 251051
Rubber 9.287.06 G.AT0.66 GQ.a%4, 16 0. 4T0.66
Others 24391 245149 120.09 24519
Unallocated liabilities 11,548.42 G043 80 11,049 54 004380
Total 30,474.54 4,17016 30,643,605 | 28,170,116
5 |Capital employed (A-B)
Tea 20,346.24 19,442.91 20,038,673 | 1944291
Rubber 494425 3,741,589 2.038.59 3,741,809
Others 142.35 46,93 22444 46,93
Unallocable (11,151.37) (9,431.19) (10,706.83)] (9.431.19)
Total 14,281.47 13,800.54 11,594.83 | 13,800.54
< This space fas been intenonally left blank=
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results of the Company pursuant to the Regulation 33 of the SEBI [Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Harrisons Malayalam Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(the Statement') of Harrisons Malayalam Limited ('the Holding Company') and its subsidiary,
Malayalam Plantations Limited (the Holding Company and its subsidiary together referred to
as 'the Group'), for the quarter ended 30 June 2022, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015 (as amended), including relevant cireulars issued by the
SEEBI from time to time.

2. This Statement, which is the responsibility of the Helding Company's management and
approved by the Holding Company's Board of Directars, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting ('Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 (the Act’), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEEI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE} 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with the Standards on Auditing specified under section 143({10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in  accordance  with  the SEE|  Circular
CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(@s amended), to the extent applicable
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Eased on our review conducted and procedures performed as stated in paragraph 2 above
and upon consideration of the review report of other auditors referred to in paragraph 5 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in
Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally
accepted in India, has not disclosed the informaticn required to be disclosed in accordance
with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We did not review the interim financial results of one subsidiary included in the Statement,
whose financial information reflect total revenue of ¥ Nil, total net loss after tax of ¥ 0.15 lakhs
and total comprehensive loss of ¥ 0.15 ilakhs, for the quarter ended 30 June 2022, as
considered in the Statement. These interim financial results have been reviewed by other
auditors whose review report has been furnished to us by the management. and our
conclusion in so far as it relates to the amounts and disclosures included in respect of the
subsidiary is based solely on the review report of such other auditors and the procedures
performed by us as stated in paragraph 3 above.

Cur conclusion is not modified in respect of this matter with respect to our reliance on the
work done by and the repart of the other auditors.

For Walker Chandiok & Co LLP
Charterad Accountants

Fir

Registration Mo: 001076M/M500013

Krishnakumar Ananthasivan
Partner

Membership No: 206229
UDIN: 22206228A0KQJCE321

Place: Kaochi
Date: 6 August 2022
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Harrisons Malayalam Limited
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2022

(¥ dn [ekhs exeepr per viaee dara)

Quarter ended Year ended
5L 30-Jun-12 31-Mar-22 Al-Jun-21 31-Mar-22
N Particalirs Unaudited Audited Unaudired Audited

{Beefer note 8)

L |Income
{n) Revemue from operations 10,860.96 12642 11 947226 47,152 58
() Orher income 127.31 38917 9824 112,59
Tatal incime 10,.988.27 13329324 9.570.52 4T.H651T
21 |Expenses
{2) Cear of materials consumed 223032 388290 2,187,30 11,743,658
(b} Purchase of stock-in-trade 101442 H7238 1.018,29 1,866,17
{2) Changes in inveniories of finished poods, work in progress and siock-in- (130174 #3658 (935,29} 325,70
trade
(d} Employes benefits éxpense 4,408.35 377302 1,977.60 16,567,808
(c) Finmnce costs 20448 260,35 28040 1.118.01
(f} Deprecintion and amortisation expense 91.05 128,49 QL46 42070
(g) Orher expenses 175550 2.722.90 275571 11,5 1L58
Totul expenses 10,504.58 12,485,462 B3R4.67 45,584.12
2 |Profit before exceptional items and tax (1 - 2) 483.39 207.66 185,85 2.304.05
4 |Exceptional items - - - -
5 |Profit before tax (3 - 4) 443,39 HO7.66 1B5.ES 1 MI8.05
fi | Tnx expenses (Refer note 3) - - - -
7 | Profit for the quarter / vesr after tax (3 - 6) 483,39 BO7.66 1585 1308.95
& [Other comprebensive income / (luss) (net of tax expense)
(i} Hems tha will not be reclassified to profit or loss [2.61) 218,75 (107.71) (10.43)
(it] lems that will be reclassified subsequently to profit or loss = - - -
Other comprehensive income / { loss) (net of tax expensc) (2.61) 118.75 {107.71) (10.43)
% |Total comprehensive income for the quarter [ vear (7 +8) 480,78 1.026.41 T8.14 1,198.52
10 |Faid up equity share capital (Face value of 2 10/ share) [, 54343 1.645.43 184543 [ 54543
11 |Other eqanity 11,953,283
12 |Earnings per share
(o) Basic (%) .62 4.38 1.0 12i51
(b} Dituted (1) 162 438 1.01 1251

Mot annualised
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Theee fiancial resulis have been prepared in aceordance with Indian Accounting Standards {lad AS) prescribed under Section 133 of the Companies Azt
2013 read with the relevan notes thereunder and in tesms of Regulation 33 of the SEBI (Listing Obligasions and Disclosure Requirements) Regulaions,
2415, ns amended.

Coat ol materials consumed repeesents cost of green leaf, bought faiex and tea wsed for blending. purchased from others.

The Group's core bisiness is production of namral rubber and tea, The opersions nre conducted through planiation eatates and fctories bagad in Kerals and
Tamil Madu, The Group. has considered business segments ns the primary scgment. The husiness segments are ten, mubber and others which have been
identificd taking fnto account the onnisational sinucture as well as the differing risks ond returns of these sepments. The resubls for rubber segment inclides
income from sale of rubber trees.

In its finnnciad planning, management has wmken inte sccount the possible impoct of COVID-19 on the husiness operntions of the Group and sipnificant
accounting judgrnents and estimates were made based ou peudence. In the opinion of the mansgement there was no impact on financind reselts on carmving
walue of propenty plant and equipment, recoverability of receivables; reslizability of inventory and ather current assets. Manogernent will centinite to monitor
fisture material changes 1o ecopomic conditions and its impact thereon, an the Group's opemtions.

With effect from 31 Marek 2020, the company elected to exercise the option permitted ender section 115BAA, of Income Tax Act, 1961, Due 1o the
unatsorbed depreciation and carry forwand Josses of earlier years and certain exempt income inghided in the toal income, 2% experses is Nil in the cirrent
quarter and previous years, The Grodp has not recognised any deferred 1ax assetin respect of unobserbed depreciation | Brought forward Jsses and other
temperary differences in socordance with Ind AS 12 “lnceme Taxes™ in the ahsence of reasorable cerainty that probable table profit will be available,
against which the deduchible temporary difference can be uiehised.

The Group has entered il o barter imangement with vendoss wherein the vendors are nflowed 10 cultivare pincapple in few rubber sstntes with 2 condition
that thes vendars are to bear the cost af replanting of rubber plonts in these estates. in lew of cultivation rent atherwise poyable by venders 10 the Group.
The transaction price in the above aerasgement has been necounted at i vadue as per Il AS 115, “Revenue from contracts with custemers™. The revente
recognised in the financial resules dusing the quarter is T 135,15 lakhs (¥ 65.34 Iakhs for the quarter ended 31 March 2022 and ¥ 3541 lakhs far the quarter
ended 30 June 2021} and asset recagnised 25 on 30 Jupe 2023 15 2 315.23 lakhs (€ 277.83 Inkhs as on 31 March 20225,

During 1he guarter, the names of Enchanting Planinsions Lindted and Hannany Plantations Limited. wholly owned subsidiasies of the Groep have been
struck off from the Register of Companies under seetion 243 of the Companies Acd 2013 und hence Matayalam Plantations Lintted, the only wholly owned
subsidiary has been comsidered for the purpase of corsalidation,

The figures for the quarter ended 31 March 2022 are the halancing fpures between audited figures for the full finnncial year and the reviewed year 1o duse
figures upto the third quarter of the previous financial veur, which wese subject to limited review,

Prior period comparatives have been regrouped ¢ reclassified wherever necessary to cenfomm o the presensntion in the cument period and are compliant with
Ind A%, The monagement has exercised nacessary due dilipence o ensure thar te finaacind resulls mive 2 true ond fair view,

The above financial resulis kave been reviewed by the Audit Committes and approved by the Board of Dircetors in their respective meetings held on
Ot August 2023,

For H rmﬁu Malayalam Limited
ez

-
Venkitraiman Anand Vinaynraghavan Coratlivi
Kaochi Whale Time Director Director
06 Awjrest 2022 DIN: 07440534 DIN: D1053367




Harrisons Malayalam Limited
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(% in lakhs)

UNAUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

5 Quarter ended Yeuar ended
No. ST 30-Jun-22 31-Mar-22 30-Jun-21 31-Mar-22
Unaudited Audited Unaudited Audited
1 [Segment revenue
Tea 5.387.20 4406880 5,254 88 159, 580.54
Fubber 546014 B.213.56 4. 208.07 27,266,534
Oithers 13.62 22175 9,31 305490
Total 10,8696 12,904.11 9.472.26 47,152.58
Less : Inter segment revenue = - : -
Net revenue from operations 10,860.96 12.904.11 9,472.26 47,152.58
2 |Segment results
Tea 54.5] {6,426 250,76 (1,949.17}
Rubber 713,88 1, 208.86 218.04 4 85862
Others 11.48 469,42 5.22 305,95
Total TT9.87 1,073.82 474.02 JA415.70
Less ; Interest expense 296,48 269,35 ] 1.118.01
Add ; Unallocable income - 3.19 1.23 11.26
Profit before tax 483,39 B07.66 185,85 2. 308.95
3 [Sepment asscts (A) i
Ten 29.740.56 27,953 54 29, 828.19 27.953.54
Rubber 14,230.76 13,212.55 [1,722.75 13,212.55
Oithers IB6,26 292,12 144,53 292,12
Linallocated assens 306,72 510,78 32819 510,78
Taotal 44,754.30 41,968.99 42,223,606 41.968.99
4 |Segment linbilitics (B) _
Tea 8,395.31 H.510.51 0 TRG.36 851051
Rubber 028717 8.47T0.66 9.684.16 947066
(Others 243.9] 24519 120,09 245.19
Unallocated liabilities 11,548.42 0,043,072 11,051.50 9,943.92
Total 30,474.581 28.170.28 30,645.31 28,170.2%
5 |Capital employed (A-B)
Tea 20,345.25 1044303 20,038 63 19.443.03
Rubber 4943 5G 3,741.89 203850 3,741,849
Others 142.35 46.93 224.44 46,03
Unallocable (11.151.707) 9433 14) (10,723.31) (9,433.14)
Tuotal 14,279,449 13.798.71 11,578.35 13,798.71

= This space Tas been intentionally left blank=




