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Statement of Unavdited Financial Results for the quarter ended 20 June 2017

5k Particulars uichan gded
M {Refer nofer belaw) 30-Jun-17 30-Jun-16
Unuudited Unaudited
I [Revenug from operalions 7.689.07 6. 706,58
11 |[Ohher income 167,20 149,23
ITT [ Tutal revenue {1+11) 785627 fE35.51
IV |Expenses:
a.  Costof materials consumed R R 20007 |
b, Porchases of stock-in-irade 26,24 14202
e Changes in inventories of liniched goods, work-in-peogress and stock-in- (137251 (R62.89)
tradhe
d. Employee beneliis expense 3,758.12 3.545.08
o, Finance cisis A9 37T A58.490
f.  Deprecitosn and amortisalion expense 10403 11390
B {her expenses 2,622.70 2.1580.02
Tatal expensces 74708 T.515.1H
Vo |Laoss belore exceplional and extrasrdinary items and taxes (T11-1¥) (X3.62) (G2, 19
V1 |Exceptional items (Refer note 5) - 32408
VII {Loss before extraordinary items and tax {¥-¥1) (13.62) [33R.0 1)
VITT [Extraordinary ftems : )
IX |Loss before tax (VIT-VIIT) (23.62) (3351 1)
X |Tax expense:
- Current Lux
- Dreferred Llax -
X1 |Loss for the period from continoing sperations (1X-X) {23.62) {338.11)
X1l |Loss from discontinuing operilions {8,92)
X [Tax expense of discontinuing aperations = :
NIV [Loss [rom discontineing operations (alter tax) (XTI-X1ID - (5.92)
XV |Lass for the period (X1+X1V) (23.62) (347.03)
HVT {Ciher cnnpreliznsive loss (et of fix) - =
XV | Total comprehensive oss foe the peviod (XV+XVI) [23.62) (347008
KV Faid-up equuty share capital (fee valee of ¥ 10 each) 1445 | k45
XIX [Loss per equity share:
(1) Basic: (%) (i 13) {1.88)
(2] Difuted: (%) (.15 {158}

{Thic sgace hay bren loft blunk intendioaally)




(& tn lakhs)

Quarter ended

Particulars 30 June 2017 | 30 June 2016
Unaudited | Unaudited
1 |Segment revenue .
Tea 444731 | 3,909,099
Rubber 1204.78 2.7715.18
Others 36,495 2141
Total T,689.07 6,706.58
Less: Inter segment revenue - -
Net revenue from operations 768007 6. 706,58
2 |Segment results
Tea 464.51 {135.50)
Rubher (194.35) 150.02 *
Others ~ 4.39 116.53)
Tatal 274.55 {2.01)
Less: Interest expense 296.67 348.00
Add: Unallocable income 1.4l 381
Less: Unallocable expense 291§ 0.83
Loss before tax (23.62)) (347.03)
3 1Sepment assets (A) '
Tea 28,393.96 | 28.041.12
Rubber 593211 ¢ 837094
Others 217.16 | 329,10
Unallocaled asscls 477.649 411397
Total 38,020.92 37.155.13
4 |Segment labilities (B)
Tea L.612.534 774244
Rubber 8.270.37 7.744.66
Others » 231.62 32631
Unallocated liabilities 10,216.50 11,491 82
Tuotal 28,3383 27,305.23
5 |Capital employed (A-B)
Tea [8.781.62 20,298.68
Rubher 661,74 | 626.28
Oihers {14.461) 275
Total 19.428.90 | 2092775

= Afer considering exceptional item of F 324,08 lakhs referred to in Nowe 5.

* Particwlars from discontinuing operations included under 'Others' in the above disclosure:
Revenue ¥ Nil (30 June 2016: T Nil), Results T Nil (30 June 2016: 2 8.92 lukhs), Assels
T 14584 lakhs (30 Junc 2017 T 163,10 lakhs) and Liabilities 3 198.97 {akhs (30 June 2016;

T 9787 lakhs).




Nules:

I

The Company has adopted, Indian Accounting Standards prescribed under Seerion 133 of the Companies Act, 2003 (Ind AS)
from 1 April 2007 and accordingly these financial results and all the perind presented have been prepared in sceordance with the
recognition and measurement principles faid down in Ind AS 34 “Interim Financial Reporting” read with relevant rules isswed
thereunder and the other accounting principles generally accepied in India and discloses the information required o be disclosed in
terms of Regulution 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Reguirements) Regulation,
2015 as modified by cireular no. CIRICFIVFACAZ2016 dated 5 July 2006, The Company has opted to avail the relaxagion provided by
Securities and Exchange Board of India in respect of disclosure requiremnents for preceding guarter and previous vear ended
31 March 2017. The resuits for the quarter ended 30 June 2016 have been recust 1o be TND AS compliant. The opening Balance Sheet
ag at 1 April 2016 and the results for the subsequent periods would be finalised and will be subject 1o sudit at the tme of annual
financial statements for the vear ending 31 March 2018,

The reconciliation of net loss as previously repomed (referred 1o as ‘previous GAAP) and the wial comprebensive loss a5 per Ind AS
for the quarter ended 30 June 2006 i< as per ahle below:

§4 o bkl )
Cuarter ended
Particulars 3y June 2016
(Unwudited)
Net koss as per previous GAAP {51618}
Ind AS adjustments:
(i} Capitalisation of replanting expenscs wwards rubber plants 134.92
(it} Impact of change in fir valuation of binlogical assets, representing standing crops recorded:
{a) Tea . 12.75
{a) Rubber 2148
Lass alter tax as reported under Ind AS {347.03)
Other comprehensive loss (ner of wx) .
Total comprehensive loss as reported under Ind AS (347.03)

The Company's business being seasonal in nature, the results for the quarter ended 30 June 2017 are not indicative of the expected
financial results for the year

Costof materiols consumed represents cost of green leafhought Titex and tea wsed for Blending perchased from others,

Exceptional items during the quarer ended 30 June 2016 represents compensation received from Power Grid Comporation of Tndia
Limited in connection with loss of revenue due 1o felling of trees for drawing electric transmission lines across certain rubber sstates,

The Government of Kerala had previously issved o Notfication revising the Minimuom Wages of Plantation workers, which has been
stayed by the Honhile High Court of Kerali, An amoon of § 490,23 lakhs dishersed as "o eccount advance” hos not been expensed,
pending disposal of the case.

The Board in is meeting held on 28 Seplember 2003 had decided o discontinue the engineering bosiness, The Engineering division
was o separiie business sepment and the decision o discontinue wis consistent with the Company's Jong tenn stratepy o focus on core
plantation activity. Consequently, the business seagment has now ceased 1o existas per Ind AS 108 "Cperating Sepmens”,

The Company has entered into o compasite scheme of arrangement ond amalgamation amongst Harrisons Maluvalom Limited (HML)
and Enchanting Plantations Limied (100% subsidiory of HML) end Malayalam Planttions Limited (100% subsidiary of Enchanting
Plantnttons Limitedh and Harmoeny Plamtations Linated (100% subsidiory of HML) and their respective shurcholders und their creditors
{*the Scheme), The Scheme has been approved by the Bourd of Dircetors and sunctioned by the sharcholders of the Company and the
Company hes intimated o the Stock Exchanges in which the Company's shares are listed, As per the Scheme, interalia, cerfain tea and
rubber estates would be tansferred / demerged i subsidiaries. The Scheme was pending before the High Court of Kerala and now
before the Nationsl Compiny Law Tribunal, Chenna, a5 directed vide onder dated 9 March 2017,

Dwring the cerrent qearter, the Company has chanped its accounting policy for rain guanding expenditure incurred lowards rebber trees
to be expensed over the expected period of benefit estimaied wntil 31 December, o5 against the same being charged off oy incurred
during she corresponding period of the previous year. Persuant o the requirements of Ind AS & "Accounting Policies, Changes in
Accounting Eatirmates and Errors”, the impact of the ahove mentioned change kas been considered prospectively for the quarter ended
30 June 2017, Tad the Company continued te follow the earlier accounting policy, the 'Other expenses’ presented in the above financial
results fos the ewrtent quarter would have been higher by 3 190032 Takis, Consequentially, the loss for the guirter ended 30 June
2017 would have beea higher by T 190.22 lakhs and the loss per equity sharse would have been higher by 2 103,




I

The Company's core business is production of natural rubber and 1ea. The operations are conduetad through plantation estutes and
factories based in Kerala and Tamil Nadu, The Compeny has considered business scgments as the primary segment. The husiness
sepments are: Tea, Rubber and Oihers which have been identified aking tnlo account the orgamsational structure as well as the
differing risks and returns of these segmenis.

Prior period comparatives kave been regroupedireciassified wherever necessary to conform to the presentalion in the current peiiod and
arc complain with Ind AS. The management has excreised necessary due diligence to ensure that the financial nesulis give o true and
fair view,

The above resulls have been reviewed by the Audit Committes amd approved by the Board of Directors in their meeting beld on
11 September 2017 and have been reviewed by the Sttutory Audinars of the Company,

For Harrisons Mulavalam Limited

N. Dharmaraj

Vhole time direclor
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